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WE regret to note the announcement in The New Orleans 
Daily States that Colonel Simeon Toby has severed his edito- 
rial connection with that journal. For ten years Colonel Toby 
has edited the insurance department of that paper in a spirit of 
fairness and with a view of making propertyowners more familiar 
with insurance companies and the insurance business. Part of 
the time he was assistant secretary of State in charge of insur- 
ance matters, and in his dual capacity made many friends. He 
lays down the editorial work for purely business reasons, but 
we hope he will make other connections so that we may soon 
see his familiar work again. 


Tue New York legislature did little toward limiting the 
height of tall buildings, but it did pass a law restricting the 
If the 
erection of such structures is to be permitted at all, it is wise to 
keep them within the reach of fire extinguishing apparatus. 
School buildings, hospitals, ete., are exempt from this provis- 
ion, but if such are not to be made fireproof they should cer- 
tainly not be permitted to exceed in height the capacity of the 


height of non fireproof structures to seventy-five feet. 


fre department. Where great numbers of persons are crowded 
together in public buildings it should be incumbent upon the 
authorities to take the utmost precaution to protect their lives 
in cases of emergency. 


THE State insurance officials are now having their innings 
and gaining a degree of notoriety that is net calculated to give 
the public a favorable impression regarding the value of State 
Supervision of insurance. Webb MecNall of Kansas is doing 
his utmost to drive insurance companies out of that State. 
Colonel Van Cleave of Illinois, with nearly thirty days of expe- 
ence in office, is trying to force companies to pay claims that 
they regard as unjust and wish to have the courts pass upon; 
the Minnesota department is quarreling with Iowa, and the 
Missouri and Wisconsin officials are hurling the retaliatory laws 
at each other with a vengeance. To cap the climax, the Flor- 
ida legislature has presented articles of impeachment against 
\larence B. Collins, State treasurer and Insurance Commis- 
sioner, charging him with ‘* high crimes and misdemeanor, 
incompetency, malfeasance in office and conduct detrimental to 
the public good.’’ Among other things he is accused of 
“PPtopriating public funds to his own use and making false 


reports Cc jn a 
Portstothe Governor. There has long been a suspicion that 


THE SPECTATOR 


265 


the blackmail fiend resided in certain other departments, and, 
on the whole, the odor surrounding State supervision of insur- 
ance is becoming decidedly pronounced. 


Tue bill passed by the New York legislature intended to 
place al! Lloyds organizations under the supervision of the 
insurance department and to require them to make annual 
reports of their financial condition failed to become a law for 
lack of the signature of the Governor. The thirty days allowed 
the Governor after the adjournment of the legislature in which 
to pass upon bills placed before him expired on Monday, and 
among the large number of enactments that were not approved 
by him was the Lloyds bill. It is unfortunate for the legitimate 
Lloyds organizations that want to do business honorably that 
this measure failed, as it leaves them in no better position as 
regards the public than those others that have shown no good 
reason for their existence, many of which were fraudulent in 
their conception and fraudulently conducted. There is little 
danger of there being another influx of speculative Lloyds, but 
those that are in existence should have an opportunity to show, 
by sworn official statements, their claims to public confidence. 


THE attempt of Webb McNall, Superintendent of Insurance 
for Kansas, to compel the Metropolitan Life to pay a claim 
that it regards as unjust, will be no more successful than was 
his attempt to force the Mutual Life, the New York Life and 
the Connecticut Mutual Life to paythe Hillmon claim. It 
appears that Pertha E. Emery was insured in the company, 
and in her application made several material misstatements, and 
it is because of these the company refuses payment and invites 
a judicial investigation. Had she told the truth regarding her 
physical condition the company would not have insured her, 
but as she warranted her misleading statements to be true, the 
policy was issued. The company regards the claim as a fraud- 
ulent one and not even the threats of Webb McNall will secure 
its payment. In other columns of this issue we print the com- 
pany’s reply to his impudent demand. Once before McNall 
threatened the Metropolitan regarding a claim and was informed 
that the claim had been paid several days before his letter was 
written. As he has now canceled the license of the company 
to do business in Kansas because it refuses to pay another claim, 
it remains to be seen whether or not the company will take 
legal steps to prevent this populistic official from interfering 
with its business in Kansas. President Hegeman, however, is 
not likely to be bulldozed out of his rights by an upstart who is 
seeking notoriety at his expense. 





To what extent a State insurance official has the right to 
convert his office into a collection bureau, and to use the dis- 
cretionary power placed in his hands to coerce insurance com- 
panies into paying disputed claims, is a question that is occupy- 
ing considerable attention at present. How Superintendent 
McNall of Kansas refused to license the Mutual and New York 
Life and the Connecticut Mutual because they refused to pay 
the notorious Hilmon claim that has been for years and still is 
in litigation, has been widely commented upon. The fact that 
he has been indicted by a Federal grand jury for obstructing 
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the course of justice in this instance has not deterred this popu- 
listic iconoclast from his efforts to harass and annoy insurance 
companies, for last week he revoked the license of the Metro 
politan Life Insurance Company because it refused to pay two 
claims that are in controversy. The new Superintendent of 
Illinois, Colonel R. B. Van Cleave, is apparently trying to 
compel the fire insurance compaaies that were interested in the 
recent elevator loss in Chicago to settle without further delay. 
He maintains that as the policies provided for an appraisal of 
the property, and as such appraisal has been had, the companies 
are bound to stand by the award. He addressed a letter to 
the representatives of the underwriters to this effect, to which 
they replied that they protested against the manner in which 
the award was reached by the committee. The Superintend 

ent then wrote to the companies requesting to be informed as 
to what they were going to do about it. Ile says in substance 
that if they are insolvent and cannot pay claims or if they refuse 
to abide by their contracts, he deems it his duty to protect the 
people of his State from such companies. Commissioner Fricke 
of Wisconsin sometime since expressed his willingness to com 

pel companies to pay claims if their refusal to do so was brought 
to his attention. There is nothing in the law of any State that we 
know of that authorizes State officials to attempt the collection 
of claims against an insurance company. He is given discre 

tionary power to revoke the license of a company when he is 
convinced that it is insolvent, or that for any cause it would be 
detrimental to the interests of his constituents to permit it to do 
business in his State, but this does not give him authority to 
pass upon the legality of claims that may arise under policies 
of insurance, or to force companies to pay those that they deem 
unjust and not covered by the contract. The courts are open 
to every claimant who thinks he is unjustly treated, and it is an 
easy matter to bring cases before them, for there are everywhere 
lawyers eager to take them on a contingent fee. We are 
assured that, as a matter of fact, more than filty per cent of the 
suits brought against insurance companies are commenced by 
lawyers on speculation. 

* * * * 

In view of the fact that insurance companies are decidedly 
averse to litigation; that they pay hundreds of claims that 
should be contested rather than be subjected to the cost and 
annoyance of a trial; that they have paid millions upon millions 
of dollars to policyholders without question; that they have an 
abundance of capital and assets to guarantee the payment of 
every just claim, and in consideration of the fact that the courts 
are open to every person who desires to enter a complaint, it 
seems to be an act of supererogation for State insurance officials 
to iatervene between companies and their policyholders to 
compel the former to pay claims regarding which there is doubt. 
When a company elects to stand a lawsuit rather than pay such 
a claim, it can be set down as absolutely certain that it believes 
it has good grounds for refusing payment, for there is nothing 
more repugnant to insurance company officials than to be forced 
into the courts, knowing that juries are always prejudiced 
against corporations and are determined in advance to find 
against them if possible. When a State officer has satisfied 


himself that a company is solvent and able to pay its claims, it 
would be supposed that his duty to his constituents in this 
respect was fulfilled, leaving them free to carry their grievance 
to the courts that are maintained for their protection. 


It is by 











such unwarranted officiousness and uncalled-for zeal that State 
insurance officials are bringing State supervision int 
and making of it a by-word and laughing stock. 


( ontempt 





TWENTY-NINE YEARS OF LIFE INSURANCE# 
| - YR nearly a generation the twenty-seven companies 

embraced in the accompanying table have been transact. 
ing the most benericent business known to mankind, that of life 
insurance, and during all that time have never failed to make 
an annual return to the New York Insurance Department coy. 
ering the operations of each year. They have all successfully 
weathered the storms of financial panic, which have from time 
to time swept across the United States, and stand to day in an 
almost impregnable position as regards financial strength and 
solidity, while the magnitude of their operations wins the won- 
der and admiration of the entire civilized world. 

By examining the table it will be found that a number of the 
companies are more than twenty-nine years old, some of them, 
indeed, having passed the half century mark, but owing to the 
incompleteness of the reports for the early years it has been 
found advisable to commence the record with the year 1868, 
At that time the life insurance interests in the United States 
had about reached the culminating point of their progress in the 
flush times succeeding the then recent family disagreement. 
Many companies had been organized by inexpericnced men, 
tempted by the apparent ease with which assets and insurance 
in force were piled up and incidentally lining their own pockets 
as stockholders. Everything went swimmingly until a few 
years later the storm burst and failure succeeded failure so 
rapidly that the public almost entirely lost faith in lile insurance. 
The companies that survived suffered in common with the 
fraudulent ones, and year by year the amount ol insurance in 
But as the risks of the companies decreased 
in number, their financial strength increased, the assets accumu 
lated and the surplus yearly grew larger. When the eyes of the 
public were opened to this fact confidence was restored and 


force decreased. 


there ensued a growth beside which the growth prior to 1870 
was as the Hudson to the mighty Atlantic. 

These twenty-seven companies have, therefore, stood the 
most crucial test to which they could be subjected, and have 
emerged triumphant in the hold they have on public opinion. 
Only twenty-nine years ago ,these companies possessed assets 
amounting to but $113, 226,621, less than seven millions apiece. 
In the intervening period they have accumulated no less than 
$1,086, 365,212, or at the rate of nearly forty million dollars 
per annum, the total on January 1 last being $1, 199,591,533 
If this sum were equally divided among the companies each 
one of them would have some sixteen million dollars more than 
the largest one possessed on January 1, 1868. 

But the accumulation of this vast sum for the present and 
future security of the policyholders constitutes only a part o 
the work. In the same space of time the companies have dis 
tributed to policyholders and their beneficiaries the vast sum 
of $1,896,778,825, an average of over sixty million dollarsa 
year, and are now paying out every twelve months about $139, 
000,000. Of course to pay out this enormous sum the recelpls 
have been equally gigantic, or nearly so. The exhibit shows 
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SYNOPSIS OF 


Showing 
(1868-1890) 0: 


Vremu 
Admitted si Se | 
Received in 
I'wenty-nine 
Years. 


Assets 
Jan 1, 1868. 


$112, 361.691 
21,182,382 
9.378, 105 
6,811,485 
165,136,190 | 


Aina, Hartford... 

Berkshire, Pittsfield 

Brooklyn, New y wk 
Connecticut General, Hartford 
Connecticut Mutual, Hartford 


400,05 
52,07 
24,869, 
38,772, 
43.243, 


Equitable, New York 

Germania, New York 
Home, Brooklyn ; 
John Hancock Mutu il. 
Manhattan, New York 


7559 | 
7,116 | 
170 | 
686 


Boston | 
1go | 
| 
| 


$45, 


Interest on 


|Investments for 


wenty-nine 
fears 


092,524 
5,027 B15 
2,335,516 
2,367,038 
1,225,019 | 


551,048 | 
15,761,180 
8,144,905 
5,241,625 
16,354,811 | 


484, 1g0 
989,621 
349,342 | 
254 241 
106, 361 


43.769,468 13, 
145. 308,022 | 8, 
560,050,028 165, 
154,325,425 59 

328 6, 


Matual, Springfield. | 
York 


Massachusetts 
Metropolitan, New 
Mutual, New York ; 
Mutual Benefit, Newark. 
National, Montp lier 


23,995,905 
14,391,259 
663,604 | 
Boston 6,220,942 
9,159,754 | 
3,147,105 
> 541,680 
2.134.344 
306 989 


1370 
158 
+137 
2 35 
745 
51,411,075 


25,359,995 
95,298,400 
37,899,912 
16,914,430 
16 516 564 
14,338,992 | 


New England Mutual, 
New York, New York 
Northwestern Mutual, Milwaukee 
Penn Mutual, Philade!phia 

Phoenix Mutual, Hartford 
Provident Life and ‘Trust, Phila 
State Mutual, Worcester 
Travelers, Hartford 

Union Central, Cincinnati 
Union Mutual, Portland, Me 
United States, New York 
Washington, New York 


832 
154.081 
133,299 
2.991,284 
2,479,792 
1,017,643 


067 23,373,887 
27 531.513 
31,918,711 
32 O41, 109 
25,152,698 
41,111,425 


5,.730,123 
9,718,595 
6,066 205 
9,974,046 
8,270,475 | 
10,486, 373 | 


Aggrega'es ( ympanies) | $113,226,621 | $2,833,748.905 | $789,463,546 


* Payn ts to policyholders exceed premiums receipts, 


the twen 
that the policyholders have paid in premiums to the companies 
nearly three billions of dollars, the exact figures being $2,833,- 
748,905. “ig: together the payments to policyholders, 
$1,896,778,825, and the amount accumulated in the twenty 
nine years, $1,086,365,212, we have a total of $2,983, 144,037, 
To state 
it diflerently the companies have paid out to policyholders, and 


or $149,395,132 more than the premiums received. 


now hold for their protection, over $105 for every $100 paid 
in, so that all expenses have been met from interest earnings 
and about $150,000,000 in addition have been laid by. This is 
arecord of successful financiering which cannot be approached 
by any other line of business. 

Life insurance is now so firmly established in the confidence 
of the public that he would be a rash prophet who should 
attempt to foretell its future and larger growth. The subjoined 
table of growth in the past nine years will indicate, to some 
extent, the 


the vast numbers yet uninsured we must be convinced that the 


benefits annually conferred, and when we consider 


next generation will produce such results as to utterly eclipse 
those of the past 


lotal Admitted 


| Surplus, Four 


Total 
Income for 
Twenty-nine 

ears, 


$157, 


154,215 


26,810,197 


12, 
gy 


245 


213,621 
178,523 


3.608 598 
438,296 
3,014,975 
014,311 
598 oo! 


7,253,058 


54+297,043 
725,396,370 
213,579 666 
559,089 


112,371 


7.173.558 | 


07 1,049 
,871,665 
7 57 3. 399 
750,007 


,L1O,0o10 


37,250, 108 
38,584,916 
42,015,755 
33.423.173 
51.597. 


$3,623,212,451 


ty-nine years, 


1896 
1895 ... 
1804 eres 
1893 
1892 
1891 
1890 
1889 
1888 


Tariff Association. 
attractive kind of risk to assume. 


361,809 
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Aggregate 
| Amounts Paid 


| to Policyholders Premiums over} 
| P, ayments to 
Pohcyholders. 
| 
| 
| 


in Twenty- 
nine Years, 


$97,083,112 
3 


7,622,621 
4,112,645 


252,081,102 
35,595,482 | 


17,893,875 
19,141,905 
37,187,770 


15.5445749 | 


170,393,542 | 


Excess of 


$15,278,579 | 


5,637,633 

1.755.484 

2,608, 
—5,257.352 


213,970,448 
17,171,034 
6,975,295 
19,630,781 
6,055,420 


14,939,514 


| Admitted 


ssets 
Jan, 1, 1897. 


$45,557,272 
7,508,053 
1,066,966 

2 941,291 
62,947,270 


215,450,136 
2,392,443 
9. 384,857 
8 814,124 
14,400,374 





18,546,960 | 


| Assets Accumu- 


lated for | 
Policy holders’ 
Benefit in 
Twenty-nine 
Years. 


$38, 107,060 
6,638,655 | 
973.446 
2,570,814 
45,278,241 | 


210,339,733 
20,487.080 
7.741,828 | 
7,930,712 
10,037,804 


16,689,042 


iggregates of premiums, interest on investments, payments to policyholders, and accumulation of assets in twenty-nine years 
twenty-seven life companies reporting to the New York Insurance Department. 


Ratio of 


Benefits 


to Policy- 
| holders, 


120.3 
104.7 
91.7 
08 2 
130.6 


99 2 
106 3 
103.1 
69 8 
109 I 


104 0 


708 


28, 829.954 | 
57,789,466 | 
112,855,379 | 
140,952.049 

12,958,556 | 


62,184,473 | 
228,341,021 | 
83,580,183 
30,802,162 | 
30,927,C60 
24 617, 930 


13,148,605 
11,944,500 | 
12,251,940 | 
27,082,159 | 
18,847,126 | 
28,098,859 


10, 


$1 896,778,825 


+ Being the ratio of payments to policyholders plus the increase of 
& t y | 


ORDINARY 


Amount Writte al 


and Paid for | 


724,995,275 
793,867,473 
785,040,765 
865.374.4093 
818,766,247 
779 : 223,225 
742,097,240 
669,025,935 
544,765,508 





87,518,550 
147,194,649 
13,372,770 
13,494,772 


7,507,903 
173,534:137 | 
71,599,954 
23.155 

4,129,685 
26,793,145 | 


225,282 
15,587,013 
19,096,771 
4.958.950 
6 305.572 
13,012,566 


$936,970, BO 





1973 


INSUR 


Amount in 
Force. 


$5,084,018, 787 
4,917,088,210 
4.763.099.0609 
4,628 939,120 
4.314.197.6014 
3,966, 303 495 
3,620,789,225 
3.217.330.430 
2,828, 802,008 


30,628 968 
234,744,145 | 
60,742,985 | 
13,540,024 


25. gio, gos 
187,176,406 | 
92, 633, 604 
29,495,529 | 
10,606,682 | 
31,636,776 | 


12,237,052 | I 
17,534,556 | 
16, 304,709 | 
7,010,698 
7,464,011 
13,928,374 | 


30.446 


46.351 


80 486 


209 


31,2 

| 

| 

17,380, 

16,171, 
4.019, 
4,993, 

12,910, 


$1, 199,591,833 |$1,086, 365,212 


InvUSTRIAI 


Amount 


Written. 


A 361,417,405 
a82 064,588 
$73,072,395 
344,546,048 
276,893,923 
227,163,800 
241,940 519 
201,977,843 
179,397.732 





NEW YORK SURVEYS. 


MEKCHANDISE floaters have been receiving attention of late by the 


To many companies they have always 
It may be stated also that ordinary 


210,7 19, 
726 
+ | 12 876, 
| 
| 


19,689, 
178,016, 


26,863, 
8,472, 
787 


+404, 


60.7 
1Il.4 
1214 

97:7 


659 
ogo | 


420 | 


993 
652 
439 
849 
338 


117.4 
Io1.t 
T1nsS 
105.9 
110.5 
108 7 


105.0 
106.5 
89.0 
97.1 
94 8 
99-7 


985 
175 
470° | 
414 
219 | 
73! 


105.3 


assets to premium receipts during 


INSURANCE, 


Amount in 
Force 


$887.932.720 
820,746,562 
803,067,595 
662,647,364 
583,533,745 
480,107,214 
428, 789.342 
365,841,267 
305,201 610 


been an 


merchandise floaters, as written during the past ten or fifteen years 
in the metropolitan district, have proven profitable to the companies 
accepting them. Notwithstanding the apparent element of uncer- 
tainty involved that feature is more than counterbalanced by the 
absence of moral hazard and those conditions in the form of policy 


Paid Policy- 
Income holders, | Assets. Per Cent which guarantee full insurance even after the specific policies have 
been exhausted. 

* * * * 

A circuLar received from an insurance intelligence bureau out 
West contains the following: ‘‘ Many do not know the names of the 
companies whose policies they bold, much less their history, reputa- 
tion or standing. Your property, your solvency, your future comfort 
and that of your family may depend upon the character of your insu 


See that you give it the attention its importance demands. 


$136, 351,681 |$1,248,235,783 | $178,735,696 
125,136,443 | 1,159,873,889 | 162,205,363 
118,423,247 | 1,073,156,679 | 142,218,924 
112,658,941 | 987,946,924 119, 346,626 
104,506,880 | 919,310,131 116,633,675 
97,026,344 | 840,579,127 100, 352, pied 
90,015,553 | 770,972,061 | 92,290,752 
82,049,529 | _ 1.469.944 | 90 202,282 
76,530,780 | 657,128,462 | 82,516,591 


83,461,074 
171,928,709 
261,959,111 
241,729,505 
227,619,526 
213.444.5890 
196,938,069 
176,242,859 
153,859, 187 

ance. 
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Why should you buy fire insurance on your home, your household 
goods, your stock of merchandise, your manufactory, your business 
block, your ship, your elevator or accept it as security for loans which 
you are making in companies you know nothing about?’ This is 
very good reading and indicates an object to be attained most com- 
meudable and perhaps necessary. But as each State las its regular 
insurance department, with its well paid superintendents and its 
efficient staff of examiners why should it be necessary for the public 
to support a private insurance commercial agency ? 
* * * * 

Ir is reported that the United States government has purchased, 
for dock purposes, the property upon which stands Campbell’s West 
Twelfth street stores. These are soon to be torn down in consequence. 

* * * * 

EvIpENCE is not lacking that branch office agents frequently omit, 
in their store and dwelling policies, the ‘‘ exclusive ’’ clause as to 
dwelling occupancy above the grade floor. 

* * * oe 

Tue tide of improvement which has of late set in at 58 Wall street 
indicates, it is feared, an era of expansion and of energetic and thrifty 
management for this office, which will produce marked results in the 
near future and cause some competitors to look to their laurels. 
Brokers report that the very latest at the Rutgers office is printed 
blanks for applications. 

* * * * 

Tue binder for the June expirations on stock of Abegg & Rusch, go 
to 94 Grand street, showed up a few days ago with some goodly 
amounts appended, one of them being a ‘‘ Jumbo”’ for six figures. 

* * * * 

Tue Baloise Fire Insurance Company of Basel, Switzerland, has 
decided to comply with the laws of New York and deposit $500,000 as 
security for American policyholders. Its papers are nowin the hands 
of the insurance department for approval. Adrian Iselin, Jr., W. E. 
Roosevelt and J. Pierrepont Morgan, Jr., have been selected by the 
company as its trustees, and Weed & Kennedy have been appointed 
United States managers. For many years this company has been 
represented on the Pacific coast, and its last head office statement, 
December 31, 1896, shows assets of 28,816,382 francs. Until firmly 
established in New York the Baloise will not appoint any agents. 

* * * * 

A LARGE manufacturing establishment was located sometime ago in 
a building quite old and lacking modernimprovements. ‘The proprie- 
tors eventually erected a fine, large fireproof building, especially for 
their own use, but still had some space torent. They expected to 
effect a large saving in their insurance because of the superior con- 
struction of their building, but what was their surprise to find that 
they were rated a little higher than they were in theold building. On 
inquiry they found they were charged an extra rate for exceptionally 
large areas on each floor, there being no division walls to check the 
progress of a fire. Thus these gentlemen learned that the advantages 
of fireproof construction may be outweighed by the neglect of other 
protective essentials. By the introduction of substantial partitions at 
little cost and less inconvenience the fire hazard was materially reduced 
and the rates proportionately, 

; * * * * 

In an old adjustment appears this rather peculiar item of expense: 
‘‘ For expenses of the solemn procession with an image cailed Santis- 
sima Virgin del Rosario, $971.’". The vessel, during a storm, met 
with some slight mishap, and put into port for repairs, and when 
ready to sail a priest and some assistants carried the statue from a 
neighboring church to the vessel, which was then solemnly blessed, 
in order to allay the superstitious fears of the seamen, who imagined 
that the vessel was ‘‘ hoodoed.’’ It is a good thing for the marine 
companies that they cannot do business in Kansas, for if they did 

they would probably receive at once one of those memos, in eleven 
sections, asking if they had blessed all ships which had met with dis- 
aster since 1826, and threatening expulsion if they had failed to do so. 
* * * * 

Most of the grain which was destroyed in the recent fire at New- 
port News, Va., was either in the stores ‘‘ awaiting shipment’’ or 
actually in the vessels, so that the marine companies sustain the major 








part of the loss, though the fire companies also suffer to a considerable 
extent by the destruction of grain stored for a longer period, which 
would not of course be cqvered by marine policies. 

* K aS a 

TueERE is a third factor to be considered, the liability of the rajj. 
roads as common carriers, and it is impossible to accurately predict 
the final apportionment of the loss. 

1 cK * * 

For a long time the city of Hamburg had an ordinance which pro- 
vided that no broker should take or demand as brokerage more thap 
one-quarter per cent of the merchant nor more than one-eighth per 
cent of the insurers, and if the premium did not amount to two per 
cent they could not take anything from the insurers. In these days 
of low rates such a law would practically exempt the companies from 
paying any brokerage whatever. 

* * * + 

On Tuesday next, June 1, the offices of five insurance companie, 
will begin the early closing season, and from and after that date will 
put up their shutters at four o'clock daily. Brokers and agents will 
generally follow suit, although if any one wants to pay in a good sized 
premium at 4.05 he would probably be accommodated. The legal 
half holiday on Saturday is observed by all insurance companies, as 
a rule. 


Life and Casualty Notes. 

On Thursday, May 20, the stockholders of the National Surety Com- 
pany met and elected the following directors: John A. McCall, Will- 
iam B. Hornblower, Charles A. Dean, Perry Belmont, Roswell P, 
Flower, H. E. Huntington, James A. Blair, W. L. Elkins, Samuel R. 
Shipley, George J. Gould, Charles R. Flint, William C. Van Horne, 
Stewart Browae, T. Jefferson Coolidge, Jr,, John D. Crimmins, Jr., 
A. B. Hepburn, E. C. Converse, Chauncey M, Depew, J. McD. Trim- 
ble, Charles S. Fairchild, Anthony N. Brady, Frederick R. Coudert, 
J. W. Hinkley, Richard Delafield, Henry C. Payne, Frederick Bron- 
son, B. P. Cheney, J. Edward Simmons, R. Wilson Smith, Richard 
Olney, Leslie D. Ward, S. Reading Bertron and Percy T. Morgan. 
The directors then elected Charles A. Dean, president, and Stewart 
Browne, vice-president, an honorary position. John A. McCall was 
elected permanent chairman of directors. The company will com- 
mence business about June tro. 

* * * * 

Tue burglary department of the United States Casualty Company 
has been abolished. 

K * *K * 

A. W. Masters, United States manager of the London Guarantee 
and Accident Company, was in town this week. 





CHICAGO SURVEYS. 


Tue dangers of leading a dual or triple life at one and the same 
time have frequently been exposed through the medium of the press, 
but a local agent at Rockford, IIl., does not seem to have taken wart 
ing. Representing an ‘‘ underwriters’ annex’’ which out-Herods 
Herod in its departure from ancient plans, he lately advertised bis 
willingness to insure at fifteen per cent less than board rates. The 
company back of this ‘‘ running mate ’’ did not, however, concur 10 
the scheme of having the house divided against itself, but it does n0 
yet appear why the officials or the special agent appointed a local 
agent who was evidently not prepared to observe board rates of was 
left in ignorance of their attitude toward such a question. 

* * * * 

Tue many friends of Dan C. Osmun are pleased to note that in com 
nection with his retirement from the service of the Imperial he will 
receive a liberal interest in the company’s pension fund. Mr. Osmu 
will also receive a legacy of $5000 from the estate of the lamented 
John C. Paige of Boston. 

* * * * 

Our new Insurance Superincendent, Mr. Van Cleave, seems to have 

been inoculated with some of the McNall virus by secking to promote 
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the cause of injustice by lending the influence of his new official 
power to the aid of unfair loss claimants. The issue is, in brief, that 
a Chicago claimant secured an appraisal upon elevator buildings 
amounting to about $100,000 more than the sum for which responsible 
builders agreed to erect them anew. Most of the companies prefer to 
contest so flagrant an injustice, and the claimant, because of the 
formality of the award, seeks to coerce the companies through the 
medium of the Insurance Superintendent’s possible powers apart from 
the jurisdiction of the courts. Unfortunately for the companies, how- 
ever, some have already paid these unjust claims, thus aiding to cast 
discredit upon their brethren. 
* * ‘“ * 

Per contra; the Superintendent has done a clever thing by opening 
a branch office in Chicago where he will be in personal attendance at 
least two days of each week to enable officials of companies and others 
to transact business without the necessity of making frequent trips to 
Springfield. ‘ . - . 

ANOTHER small general agency for whose creation there was never 
any profound reason has been “‘ retired,’’ and the Illinois agents of 
the Cincinnati Underwriters will hereafter report to Cincinnati, C. C. 
Rothier being special agent for Illinois. Lewis & Parker will here- 
after devote their entire time to the supervision of the Cook county 
business of the Rockford. 

* * * * 

Tue splendid work done in St. Louis by the salvage corps is now 
fully attested by the remarkable results of the salvage sale in the 
Ely-Walker dry goods case, whereby the loss is reduced to about sixty 
percent of the amountof the insuranceinvolved. On the other hand, 
it is reported that in the Horne fire at Pittsburg the loss will be abso- 
lutely total to the insurance, not an article having been saved. Inter- 
esting discussions will now be in order as to the relative value of 
so-called ‘‘ mill construction’’ and ‘“‘ fireproof’’ construction, with 
the not improbable result that merchandise ratings at least will be 
revised in respect of such classes. 

* * * * 

Mutual insurance continues to receive hard knocks on the practical 
as well as the theoretical side. The Wachusetts of Massachusetts is 
assessing, the Eagle of Massachusetts needs a receiver, so Commis- 
sioner Merrill says, the Athens Mutual of Georgia finds but little, if 
anything, to ‘‘ receive,’’ the charter of the Iron City Mutual of Pitts- 
burg is about to be revoked and the Cambrian Mutual of Scranton, an 
excellent association, has decided to quit, on the sensible theory that 
insurance business ought to be done by professionals and not by 


amateurs. 
* * ok 


Tue heartfelt sympathy of all his business associates goes out to W. 
S. Warren, resident secretary of the Liverpool and London and Globe, 
whose mother died on Monday at Lake Geneva, Wis. 

* * * * 

ANoTHER insurance echo comes from Iowa, where the former presi- 
dent of the rotten Burlington Insurance Company is asked at this 
late day to produce a large amount of assets classified as ‘‘ unknown ”’ 
and as such sold by the receiver for $6. These assets are now 
Teported to be worth $170,000, and it is supposed that President Miller 
knows something about it. 


Life Insurance Notes. 

Music and literature were the distinguishing features of the meet- 
‘ng of the Chicago Life Underwriters Association held at the Union 
League club last Thursday, even to the extent of the ‘‘ Hoot mon” 
element injected into the printed programme as a special tribute to 

Life." The introduction of Scotch dialect in the third page of the 

Programme was no doubt intended as a rebuke to the chef, who has 
so long mystified the boys with the French insertions in the menu, 
and which was conspicuous for its absence on this occasion. 

* * * * 

, ¢ Bescusrr Bisuop rivaled the Dean of Westminster in the brevity 
: pea before the attack on the viands. These disposed of by 
a Aas ga y, N ice-president Wrenn explained why, in the pres- 
. President Wyman, he presumed to officiate ty special license, 

ough in the hope of greater success than was achieved by the youth 
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who also believing himself to be a ‘‘ bird,*’ took a day off to drive the 
chariot of the sun. Secretary Mason followed with his interesting 
minutes of the previous meeting and Dr. Fuller, in the absence of 
Chairman Janney, read the report of the executive committee recom- 
mending that the president appoint delegates to the next national 
convention. B. Goldsmith cf the Germania Life was then elected to 
active membership. 
* * * * 

THE musical programme was in the hands of Miss Mary Clabby and 
F. B. Webster, who were unfortunately without a suitable accom- 
panist, thus marring much of the effect which might otherwise have 
been expected of such excellent voices. Mr. Webster also had the 
thankless task of having to take part in a fine vocal duet under the 
awkwardness of not only being seated at the piano, but providing his 
own accompaniment. ‘The music committee of the association should 
hereafter provide for extra service in this respect, even if the assess 
ment plan of ‘‘ passing the hat ’’ should have to be adopted for such 
occasions only. The absence of Ben Williams made it necessary to 
omit the reading of the report of the recent meeting of the national 
executive committee at Cincinnati. 

* * * * 

To the tune of that stirring ballad, ‘‘ When Johnny Comes March- 
ing Home Again,”’ our old friend John K. Stearns made his bow, not 
as a débutante, but as an adventurer home again from the peaceful 
wilds of Florida, the Bahamas and Southland in general. It was with 
thrilling excitement that we heard of Mr. Stearns’ many escapes from 
alligators, snakes and other reptiles, and how, while dozing in the 
supple folds of a hammock, enjoying the balmy zephyrettes which 
cooled his fervid cheek and listening to the tuneful lays of various 
bullfrogs in neighboring glades, he would manfully struggle against 
the inroads of the persistent mosquito. Desp’te such excitement, 
however, he enjoyed, in the main, that peaceful quietude which 
usualy accompanies a trip through the earthly paradise wherein he 
journeyed. The plaudits of an awakening audience testified to the 
beauty as well as the soothing effect of Mr. Stearns’ poetic descrip- 
tion of the varied charms of nature and her children under the soft 
skies and dainty efflorescence so familiar to Northern eyes through 
the medium of cigar box labels. 

* * * * 

AFrTer announcing that the next meeting would bea ‘‘Ladies’ Night,’’, 
on June 17, Chairman Wrenn introduced Professor Edmund J. James 
of the Chicago University, who delivered a masterly extemporaneous 
address on the subject of ‘‘ University Extension,’’ of which Professor 
James is an able champion, as well as exponent. His remarks were 
listened to with the closest attention, illustrating, as they did, how 
comparatively recent has been the spread of primary education and 
how grandly the universities, in spite of their own traditions, are now 
reaching out to supplement this primary training with a higher adult 
culture to the end that the tide of corruption in our social system may 
be stemmed and the current eventually purified. The great factors 
in the evolution of the nineteenth century have been the great increase 
in wealth and the rise of democracy as an actual fact in human exist- 
ence, and the need of extended education as a co-ordinating force 
was emphasized by Professor James in telling language. Chairman 
Wrenn voiced the sentiment of the meeting that every man present 
could not have been but benefited by so scholarly an exposition of the 
aims and eflorts of university extension and its far-reaching influence 
upon the welfare of the nation. 


* * * * 

Tuer annual meeting of the National Association of Life Under- 
writers will be held in Milwaukee September 15, 16 and 17. It is 
stated that the Michigan delegates have already been instructed to 
start the ball a-rolling for federal supervision of the insurance busi 
ness in all its branches, a task in which the fire brethren are just now 
very much in the mood to lend a hand. 








—The New Jersey Association of Fire Insurance Agents has elected 
these officers: President, R. P. Conlon, Newark; vice-president, R. R. 
Miller, Camden; pocsatery, and treasurer, I. W. Rodgers, Trenton; execu- 
tive committee, John E. Muiler, Joshua Taylor, I. G. Adams and A.'L. 
Worthington. 
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ECHOES OF THE CONVENTION OF SOUTH-EASTERN 
TARIFF ASSOCIATION. 

CHARLES JANVIER, who was chosen chairman of the committee of 
fifteen which was given charge of a large portion of tne business of 
the South-Eastern Tariff convention, made an ideal presiding officer. 
There was no hesitation or lack of decision in Mr. Janvier's rulings 
and he was a model chairman for promoting business. His voice was 
clear in making announcements and he gave great satisfaction in 
quickly catching the eye of members desiring the floor, speedily giv- 
ing the right man recognition and promptly mentioning his name. 
Wnen there was hesitation on the part of any speaker to get his motion 
in shape Mr. Janvier readily and politely formulated the proper motion, 
placing it inthe mouth of the speaker and promptly putting it to vote. 
His rujings were received with favor by the convention, and when 
once or twice he facetiously corrected the motion of a member, stat- 
ing the motion he should make in the best interests of the association 
and putting it before the meeting, had it passed before the moving 
member could catch his breath, there was much laughter and cries 
of ‘‘ Czar Reed.'’’ The minority of chairmen of conventions combine 
first-class parliamentary knowledge with ready tact, quick decision 
and ability to facilitate business. All of these qualities Mr. Janvier 
possesses in a high degree. 

* * * * 

Tue only “ break ’’ that Chairman Janvier made during the long 
hours occupying several sessions of the convention was developed in 
his announcement that the ladies present were invited to be included 
in the group photograph to be taken later in the day of the members 
of the association. He began the announcement with the words: ‘I 
am sorry to say,’’ and when this /afsus dingu@ was called down by 
a member, Mr. Janvier quickly responded that he was perhaps about 
to say that he was sorry the ladies were to be compelled to have their 
photos taken with the undeserving members of the association. 

* * * * 

THERE 1s a large diversity of oratorical talent among the members 
of the South-Eastern Tariff Association. At the meetings of the com- 
mittee of fifteen all the members of the association, as is customary 
were invited to participate in the debate. Among the notable speak- 
ers who took part in the discussion and disposal of matters were 
included Hamilton Yancey, Clarence Knowles, J. C. Whitner, Liv- 
ingston Mims, J. W. Gordon, George L. Chase, Thomas Eggleston, 
A. T. Lumby, J. T. Dargan, Edward S. Gray, Milton Dargan, Clar- 
ence Low, J. T. Trezevant, Thomas Peters, C. B. Whiting, H. C. 
Stockdell, J. H. Mitchell, John D, Young and George W. Babb. 
Varied styles of oratory, combined with practical business talk, 
according to the style of the speaker, enlivened the proceedings. 

* * * * 

Tue annual address of President S. Y. Tupper gave evidence of 
careful preparation and received the cordial support of members of 
the association. President Tupper was constant i attendance at the 
sessions of the committee of five, which had in charge the New Orleans 
and other commission questions. The committee worked laboriously 
for two days in an adjoining room to the convention hall. When the 
association met on the third day to receive the reports of the com- 
mittees of fifteen and five Mr. Tupper again took the chair. He made 
an able presiding officer and the association was greatly pleased to 
secure his services as president for another year. 

* * * * 

THE convention was one of the largest ever held by the association. 
The managers from the North seem to be attracted annually to this 
gathering, not only by virtue of the importance of the association by 
reason of the scope of territory covered, but also with a view of com- 
ing in contact with the numerous general and special agents covering 
this field, included among which are some of the brightest underwrit 
ers in America. The Southern managers of anumber of the big New 
York and Hartford companies embrace progressive underwriters of 
national reputation in the insurance world. 

* * * * 

Most of the business transacted was of a routine nature, but the 
legislation in some respects was important in its effect on the insur- 
ance business in the Southern States. It at first looked as if the asso- 
ciation would instruct the incoming executive committee to raise rates 











in Alabama because of the obnoxious Brown law recently passed there 
providing a twenty-five per cent penalty on all losses in companies ip 
cases where it is shown that the company sustaining the samc belongs 
to or has any connection with a tariff association within or without the 
State. It developed, however, that a majority opinion was in favor 
of letting well enough alone until the law operated against any mem- 
ber of the association injuriously. 
* * * a 

Many underwriters think it best not to unnecessarily antagonize 
public opinion, guided by populistic politicians, by voting retaliation 
before injury has been actually realized from vicious legislation. The 
experience of the companies in New Hampshire some years ago when 
they retired in a body upon the passage of the valued policy law, and 
iater rushed back into the State indiscriminately has since discouraged 
withdrawals of companies from States because of pernicious legisla- 
tion. They now seem to be willing to await direct financial loss 
before taking steps to raise rates or retire from business. Cool headed 
managers desire to bid for public approval of their acts and therefore 
propose to show as little retaliation as practicable against unfair leg- 
islation as being the best course to discourage public prejudice against 
the companies. When rates are raised to adjust losses sustained by 
the companies by reason of bad laws it is proposed to do so as quietly 
as possible and without the sounding of drums and blowing of 
trumpets. As regards the Alabama law the executive committee was 
wisely directed to take such action in the future regarding the opera- 
tion of this law as might be deemed expedient in the best interests of 
the members of the association. 

* * * * 

Many of the members brought their wives, daughters or sisters with 
them to enjoy the balmy breezes of Old Point and the sumptuous 
accommodations of the new Hotel Chamberlin, one of the finest hotel 
structures on the Atlantic coast. 

* * * * 

Evivence of this desire on the part of the companies not to retaliate 
on the public because of the acts of lawmakers was also shown in 
the action of the association regardingirates in Mississippi. This 
brought about the abrogation of the resolution passed at the last 
annual meeting increasing rates twenty-five per cent in Mississippi on 
account of the valued policy law ip that State. This increase in rates 
was rescinded at the late convention, to use the words of a prominent 
member, ‘‘on account of the injustice and inconsistency of charging 
an extra rate by reason of a valued policy law which makes the face 
of the policy the measure of loss in case of total destruction of the 
property insured, and then inserting in the policy itself the three 
quarter value clause, making the insured lose one-fourth of the value 
of the property in case of its total destruction.’ The proceedings 
seemed to emphasize a general desire on the part of the underwriters 
to deal fairly, equitably and liberally with propertyowners in the 
South. 

* * : * * 

Tux committee of five, which dealt with the commission question, 
notably the important subject of the troubles in Louisiana, was com: 
posed of Mr. Chase of the Hartford, Captain Gay of the Insurance 
Company of North America, Mr. Babb of the Northern, Mr. Wray of 
the Commercial Union and Mr. ingraham of the Phenix. It was 
decided by the association, as a result of the report of the committee, 
to amend the constitution of the association indicating more clearly 
what constitutes State agents and general agents with a view to con- 
fining local agencies conducted by general agents to fifteen per cent 
in common with other local agencies. Provision is made for the 
appointment of a committee on arbitration to pass on such questions, 
it being conceded that the future life of the association depends upo 
the maintenance of a uniform commission of fifteen per cent to local 
agents. 
* * 

Tue association acted wisely in re-electing S. Y. 
dent; Charles Janvier as vice-president, and C. C. Fle: 
tary for the ensuing year. 

* * * + 

THERE was some debate in the late convention over th« 
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proclivities of the Merchants and Manufacturers Fire of Baltimore, 
which is a non-board company. 
* * * * 

James RivcHig SMITH, who has been connected with the Petersburg 
Savings and Insurance Company, has been appointed special agent 
of the Norwich Union for Virginia and North Carolina, with head- 
quarters at Petersburg. 








NOTES FROM PHILADELPHIA. 


By the time this paper is presented to its readers the celebration of 
the semi-centennial of the old and tried Penn Mutual Life Insurance 
Company will be in full blast and its agency force will be enjoying 
the interesting ceremonies which the committee of arrangements, of 
which Henry E. Lippincott, the general manager of the agencies for 
the company is secretary, has arranged for them. Delegates from 
points as far distant as California, Florida and Texas are present, and 
while a few arrive last week, the main party reached here last Sun- 
day and Monday. The convention, which opened last Tuesday, is 
being held in Mercantile Library Hall, and at the close of business 
the officers and visitors will be given a banquet at the Union League, 
at which addresses will be made by a number of prominent life under- 
writers and officials of the city and State. 

* * * * 

In connection with the ceremonies Mr. Lippincott has compiled a 
neat volume containing a statistical record of the company since its 
organization in a small office at gt Walnut street. Conspicuous 
among the participants will be five survivors of the original sixty-five 
Philadelphians who, in 1847, applied for policies in the company, 
thereby entitling it to a charter under the then existing laws. Henry 
C. Townsend, who was one of the original applicants, and whom the 
company engaged to secure a charter, is still legal adviser to it. The 
old Penn Mutual is a grand institution, entitled to all the praise being 
bestowed on it this week, and may it be as prosperous in the future 
as it has been in the past. 

* * * * 

Tue Scottish Union and National, in view of the wording of the 
agreement calling for only two policy writing agents, has taken up 
the agencies of M. C. Nobles and Will K. Ridge. This is a starter 
for a number of changes looked for in the near future. 

* * * * 

Ep Pyiz has been appointed, through Charles T. Evans, second 
agent of the Security of New Haven. This is Mr. Pyle’s first attempt 
in the agency line, having heretofore confined himself to the broker- 
age branch of the business. 





CORRESPONDENCE. 


NEW ENGLAND. 


[From Our Own CorresPponpveEnt. ] 
‘ The Governor has approved the bill which provides for the termina- 
Hon of the investigation by a commission into the affairs of the Mas- 
sachusetts Benefit Life Association. His excellency attached his 
signature to the bill on Friday. 
Prides on which the commission's report must be in the hands of 
pod will han is June jo. At that time, in all probability, the legisla- 
pede 8 re adjourned. The whole matter relative to the honesty 
Hes a : the acts of the former directors has been referred by the 
case will a ; the Attorney General. His findings and rulings in the 
the le hes ermine what the next action will be. While the action of 
comiahoehe ure in forcing the termination of the work of the special 
tell tens is generally commended, the action of that body is cer- 
and the Bas, seem to the Governor, who created the commission, 
act which — part of it all is that the Governor should sign the 
orable aby cern upon himself. The only explanation is that an hon- 
one, as it n igh minded Governor saw that the measure was a wise 
ernor attached > gr pg There was a rumor current that if the Gov- 
would one Signature to the bill the members of the commission 
e ovidene it Rice oa But nothing of the kind has taken place. 
” Scott P, peg to the commission is said to fill sixty volumes. 
lability and arks of Boston has been appointed to take charge of the 
y and personal accident branch of ‘‘ The C. W. Holden Insur- 
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ance Agency.’’ Mr. Parks has been connected continuously with this 
class of business for over ten years, his ability in this line is well 
known to the companies and the insured and needs no additional 
endorsement. 

General A. P. Martin will resign the presidency of the New Eng- 
land Mutual Accident Association as the statutes do not permit his 
holding such position while chairman of the board of police commis- 
sioners of the city of Boston. 

The new building of the Pope Manufacturing Company, Boston, 
has been rated at twelve cents on a guarantee of an insurance to the 
full value, which is $216,000. 

The members of the New England Insurance Exchange went on a 
bicycle run through the park system last Saturday afternoon. 

W. B. McCray of C. C. Kimball & Co,, New England managers of 
the Philadelphia Underwriters, and Mrs. McCray sail for Europe on 
Thursday of this week. 

Colonel N. A. Plympton and Colonel W. M. Bunting of a 
& Bunting are in Philadelphia attending the fiftieth anniversary of the 
organization of the Penn Mutual Life. 

J. W. Randall has been appointed Boston manager of the United 
States Casualty Company. 

The celebration of the twentieth anniversary of the formation of the 
Royal Arcanum in Boston the past week, Thursday, was attended by 
7000 people. 

The city of Boston has a new fire boat. It was launched the past 
oe and is designed especially for shallow water and for use at low 
tide. 

Inspector F. W. Matthews of the A2tna has been elected a member 
of the New England Insurance Exchange. 

R. D. Weston Smith has been appointed receiver of the Eagle 
Mutual Fire Insurance Company of Boston. 

A. N. Williams. late Western New England special agent of the 
Pheenix Fire of Hartford, has been appointed to take charge of the 
Eastern territory, to succeed H. L. Hiscock. 

R. D. Weston Smith, receiver of the Central Mutual Fire Insurance 
Company and the Standard Mutual Fire Insurance Company, has 
made his report, from which is taken the following: Central Mutual— 
Assets, $4,916.89; amount of disbursements by the receiver, $405; lia- 
bilities, for losses, $8498; return premiums, $1342; other liabilities, 
$114; total, $9954. Standard Mutual—Assets, $18,160; amount dis- 
bursed by the receiver, $684; liabilities, losses, $24,630; return pre- 
miums, $2092; other liabilities, $3855; total, $30,577. Frank A. Colley 
formerly managed these two companies, and all claims have been sat- 
isfied by him, to whom the assets will now be turned over. There 
will be no assessment in either case. 

A half interest in the C. W. Holden Insurance Agency has been 
purchased by George O. Fogg, and business will be conducted under 
the firm name of C. W. Holden & Co. Mr. Fogg is a well known 
insurance man of twenty-five years’ experience, and stands high in 
Boston business circles. 

It is reported that the Atlas Assurance Company of London will 
enter the State of Maine. ALLAN Eric. 

Bosron, Mass., May 24. 








INDUSTRIAL INSURANCE. 


(Our readers will ae by sending us suggestions, items of news, etc., 
such as appointments of superintendents and assistant superintendeuts, or 
anything of interest in connection with industrial insurance.] 

—J. A. Coons, actuary of the Sun Life, is seriously ill. 

—The United States appointed J. M. Peoples to assistant superin- 
tendent at Buffalo N. Y. 

—J. P. Mehan has been promoted by the Metropolitan to assistant 
superintendent at Rockford, Il. 

—W. Krebs, assistant superintendent for the Prudential at Indian- 
apolis, has been appointed on the force of inspectors of that coin- 
pany. 

—The Metropolitan appointed superintendent Donaldson to the 
Bridgeport, Conn., district in place of B. J. Lynn, transferred to Jer- 
sey City. 

—The Citizens Mutual of Sydney, N. S. W., reports’an issue of 
80,415 industrial and 4753 ordinary policies for the year 1896. The 
company's income for the year was £202,129 and the claims paid 
amounted to over £76,000. 

—F. A. Blevins, superintendent for the Sun Life at Clarksville, 
Tenn., won the company’s prize for increase during April. Mr. 
Blevins has seven assistants, and the average weekly increase for each 
assistant superintendent was over $4. 

—H. J. O. Gudjeon, agent of the Citizens Mutual at Union Hill, 
was arrested charged with embezzling $40 of his collections; he was 
arraigned before Judge Hanna and in default of $500 bail was com- 
mitted to the county jail to await the action of the grand jury. 

—Morris W. Dalton, who formerly worked for the Prudential in 
Brooklyn, took out agencies for the Metropolitan in New York city 
under the names of Morris D. Walsh and Morris J. Dotton. He was 
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hort under each ofthese accounts. The American Surety Company 

aused his arrest and he was sentenced to three months’ imprison 
ment for violation of section 570 of the penal code. This relates to 

the obtaining employment under an assumed name. 

—The rapidly increasing business of the Citizens Mutual has neces- 
sitated the appointment of a State supervisor of agencies. Superin- 
tendent William E. Wilson of the Jersey City district has been selected 
for promotion and will shortly assume the duties of his new position. 

—The Prudential made the following appointments to assistant 
superintendent: A. E. Rogers, Chicago No. 3; F. L. Grener, Akron, 
O.; M. T. Davis, Baltimore, No. 1; P McCue, Elizabeth, N. J.; S. 

zardiner, Middletown, N. Y.; R. C. Smithron, Washington, D. C.; 
C. Lang, Chicago No. 2; E. D. Duvall, Indianapolis; J. A. Fessler, 

Mattoon, Ill.; E. A. Graham, Cincinnati No. 2; B. F. Tuthill, Elmira; 
J. H. Dillon, Kane, Pa.; D. F. Seiler, Joliet, Ill.. H. A. Kent, Zanes- 
ville, O.; H. N. Boden, Jefferson City, Mo. 

—Assistant superintendents who are apt to lose patience in teaching 
new agents should remember the old practice in planting beans. 
Three were put in the one hole on the principle that one was for the 
worm, one for the crow and the remaining one to live and produce 
the crop. In instructing agents it is absolutely necessary to go over 
and over the lesson time and again until it 1s thoroughly learned. 
The test of the instruction is whether the agent performs his duty 
according to the methods taught him. It will always repay the 
assistant for the extra effort if he try before chasing an agent out the 
effect of ‘‘ yet another chance.’’ Perhaps the last trial will iead to 
brilliant success if the agent see that while his shortcomings are vexa- 
tious his assistant is doing his level best toextend a helping hand just 
when it is needed. 

—The following changes and appointments have been made recently 
from the Louisville office of the Sun Life: Charles M. Grubbs, late 
with the Northwestern, has been for some time connected with the 
Sun Life and is temporarily in charge of the company’s affairs at Fort 
Worth, Tex.; Frank S. Lamar has been made superintendent at Birm- 
ingham, Ala.; R. T. Williams, agent at Memphis, has been made 
superintendent at that place; William L. Smalley, agent at Louis- 
ville, has been promoted to assistant superintendent at Nashville; F. 
W. Marlin, agent at Memphis, Tenn., has been promoted to assistant 
superintendent there; C. N. Davis, formerly superintendent at Birm- 
ingham, Ala., has been appointed assistant superintendent at Hous- 
ton, Tex.; S. Marks, agent at Louisville, has been promoted to assist- 
ant superintendent at New Orleans; J. A. Ferguson, late assistant 
superintendent at Memphis, has been appointed superintendent at 
Galveston, Tex. 

—Following are promotions and changes made by the Citizens 
Mutual Life Insurance Company of Jersey City: Richard Fazakerley, 
assistant superintendent at Jersey City under Superintendent Wilson, 
has been promoted to superintendent at Elizabeth, N. J., vice William 
S. Gledhill, discontinued. George H. Massey, assistant superintend- 
ent at Jersey City, has been transferred to Plainfield, N. J., as detached 
assistant under Superintendent Fazakerley of the Elizabeth district. 
Assistant J. M. Smith has been transferred from Plainfield to Eliza- 
beth. Agents W. H. Happlestone and J. Laracy of the Jersey City 
district have been appointed assistant superintendents in the same 
district; Mr. Happlestone takes the Bayonne assistancy (detached) 
and Mr. Laracy lower Jersey City. A. H. Hartje, an old time 
employee, has re-entered the company’s services as agent at Jersey 
City. Mr. Hartje was the first agent appointed when the company 
opened Jersey City. 

SUPERINTENDENT MCNALL AND THE METROPOLITAN LIFE. 

Announcement was made last week that Superintendent McNall of 
Kansas had revoked the license of the Metropolitan Life to do busi- 
ness in that State because of its refusal to pay the claim of Bertha E. 
Emery. McNall wrote to the company demanding that it pay the 
claim, and the following is the answer to his letter: 

NEW YORK, May 15, 1897. 
Honorable Webb McNall, Superintendent of Insurance, Topeka, Kan.: 

DEAR SIR :-—We have received your letter of the 11th of May in reference to the 
claims on these policies. Your letter closes as follows: ‘‘ Permit me to say that the 
letters concerning your company in this State are becoming entirely too frequent, 
ind that this department desires to suggest that if you desire to remain in Kansas 
ind transact business, you had better adjust your losses asthey occur.”” We respect- 
fully protest against this sentence. 

We have no knowledge of the frequency of the letters concerning this company 
received by you. We have, however, before this, received only one communication 
from you. That was concerning a death claim—known from your statements in the 
newspapers as the Dunn claim—which had been paid several days before your letter 
was received. Your letter was entirely unnecessary in that case; the claim was 
investigated and paid in due course of business, without any knowledge on our part 
that it had been brought to your notice, and payment had never been refused. As 
this is the only case to which you have ever previously called our attention, we pro- 
test that it does not form a basis for the threat contained in your letter. 

We also protest against the prejudgment of the two policies numbered above 
which is involved in the concluding sentence of your letter: “* My advice to you is to 
proceed and adjust this loss.” We do not owe anything upou these policies. You 
say the claimant has put her claim in the hands of lawyers. We are entirely willing 
that they shall bring suit and to abide by the result of the trial. If the court shall 
adjudge that we owe this money we will pav it; otherwise not for we do not owe it. 

We protest against your assumption that we owe this claim without having heard 
the evidence. We do not know any reason why insurance companies’ right to a fair 
day in court are not equally guaranteed by the constitution and laws with the rights 
ot other citizens. We deny your jurisdiction to deliver judgment, and assert that if 
you had jurisdiction it would be your duty to hear both sides before deciding, It is 
our custom to pay just claims, and many unjust claims, as soon as they are received ; 
occasionally, however, but very seldom, we have been imposed upon to such an 
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extent that we believe it is our duty to the public to defend the 
vent conspiracies to rob insurance conpanies. The amount of t 
two cases 1s small, and our defence of them will probably cost m 
The fraud attempted, however, was so aggravated that we belic 
to contest the cases in thé public interest 

The insured under these policies had, at the time of making 
many years been suffering from axgina pectoris. She conceal 
agent and from our physician. It is not a disease such as can b II times detectes 
by physical examination. It is a disease, however, which is cert to progress and 
is certain to be fatal, and is incurable. Our physician who « ined the lady is 
question, asked her the questions contained in the applications : 
heart as well as other organs, and about her previous attendanc« 
denied any disease, and she denied any attendance by a physi 
admitted having been attended for some nervous prostration d 
We now find the facts to be that this woman had been under t] 
for many years, the attendance going back as far as the year 18 
dated in 1X96. We find she knew perfectly well of the diseas« 
was serious, and that she took care of herself on account of it 


nS SO as to pre 
* claims in ¢ es 
Uian the amount 
it to be our duty 


ation to us, for 
his fact from op 





0 ‘ : ( have witnesses 
prove this, and that the examination made by our physician \ ireful ; that the 


questions were put one by one and the answers given we 
Under the terms of the contract, the policy was voided by this 
sentation and fraud of the insured. We live up to our contract 
should be required to do the same. Under these circumstance 
this claim.’ Yours truly, HALey Fi 


trectly recorded 
‘liberate misrepre 
and other peopl 
decline to pay 
Vice-President 
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Annual Meeting of the South-Eastern Tariff Association, 
On the roth inst. the sixteenth annual meeting of the South-Eastern 
Tariff Association convened at the Hotel Chamberlin, Old Point Cop. 
fort. Va. 

The following is a list of company members of the association, with 
the names of representatives present at the convention: 

Aitna—H. E. Rees, assistant secretary; O. H. King and E. B, Bry. 
ant, special agents. 

American, Philadelphia—William B. Kelly, general agent; P.L 
Davis and William Douglas, special agents. 

Boston Marine— 

British America—W. T. Blackwell, general agent ; George J. Dexter 
Southern manager; G. Burruss, special agent. 

Caledonian—C. H. Post, manager; H. R. Bush and W. A. Wither- 
spoon, general agents. 

Capital City, Montgomery—E. B. Joseph, president 

Citizens, New York—G. H. McLean, vice-president. 

Commercial Union, London—A. H. Wray, assistant manager, 
Hamilton Yancey, special agent. 

Delaware—Tatnall Paulding, president; Clarence Kk uowles,manager 
Southern department. 

English-American Underwriters—A. G. Macliwaine, manager, R 
A. Hancock and W. Blair, special agents. 

Equitable, S. C.— 

Factors and Traders, Alabama—- 

Farragut—F. A. Marks, general agent. 

Fire Association—J. B. Morton, general agent; W. E. Chapin 
special agent. 

Firemans Fund—W. J. Dutton, vice-president; E. 5. Wilson, man- 
ager Southern department. 

Georgia Home—R. P. Spencer, special agent. 

German-American, New York—W. K. Kremer, secretary; H. Tal 
ley, W. L. Reynolds, C. H. Coffin, special agents. 

Germania, New Orleans— 

Girard—J. C. Whitner, manager Southern department. 

Glens Falls—Crosby Dawkins, manager Southern department. 

Greenwich—M. Stone, president: L. Mims, Southern manager, G. 
C. Pope, special agent. 

Hamburg-Bremen—J. W. Gordon, general agent 
general agent. ' 

Hanover—Joseph McCord, assistant secretary; I. 
George McGilvray, special agents. : 

Hartford—George L. Chase, president; Thomas I’ggleston, gener 
agent; J. S. Goldsmith, special agent. ‘ 

Home, N. Y.—A. M. Burtis, assistant secretary; A. T. Loam 
superintendent of agencies; J. W. Pearce, genera! agent; Kalfor 
Kreth, special agent; J. L. Wood, special agent. 

Imperial—J. T. Dargan, manager Southern depai 
Phillips, special agent. 

Insurance Company of North America—E. S. Gay, manager South- 
ern department; D. B. Harris, special agent. ¥ 

Lancashire, Milton Dargan, manager Southern department; E. W. 
McCerren, O. K. Goree and FP. M. Mikell, special agents. 

Lion—H. Y. Chatterly, special agent. : ; 

Liverpool and London and Globe—Clarence Low, resident secre 
tary; J. DeW. Churchill and B. H. Abrams, special agents. 

London Assurance— Hav: 

London and Lancashire—A. G@. McIlwaine, manager; R. A: #4 
cock and W. Blair, special agents. 

Magdeburg—W. D. Deane. general agent. : 

Mechanics and Traders, New Orleans—E. L. Slattery, secretary: 

Manchester—Walter S. Alley, assistant manager 

Mississippi Home—A. C, Lee, secretary. 

Merchants, Louisiana— 

Merchants, Newark—J. T. Trezevant, general agent. 
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Milwaukee Mechanics— 
Mutual Fire, New York—Thomas Peters, general agent; Ferd 
Marks, general agent; Holmes, Cummings, special agent. ; 
" National, Hartford—E. G. Richards, vice president; C. W. Dilling- 
ham, special agent. 

New Orleans Insurance Association—George Lanaux, president. 

New York Underwriters Agency, J. H. Stoddart, general agent; J. 
C. Hunter, special agent. 

Niagara—G.C. Howe, vice-president; G. W. Dewey, secretary; S. 
French and H. S. Mitton, special agents. 

North British and Mercantile—W. R. Eckers, assistant manager; 
W. O. Selden, resident manager Southern department; J. C. Seymour, 


special agent. : 
Northern, London—G. W. Babb, manager; J. M. Ogden, general 


agent. , 7 

Norwalk—A. G. McIlwaine, president. 

Norwich Union—H. B. Anthony, superintendent of agencies; C. E. 
Dox, special agent. _ 

Orient—C. B. Whiting, president; W. R. Dobbins and J. C. Ruse, 
special agents ; J. T. Trezevant, general agent. 

Palatine—Charles Janvier, New Orleans, manager Southern depart- 
ment; John C. Whitner, general agent; G. B. Thames, general agent. 

Pennsylvania Fire—Clarence Knowles, manager Southern depart- 
ment. 

Petersburg Savings and Insurance Company —E. W. Butcher, secre- 
tary; J. R. Smith, special agent. 

Phenix, Brooklyn—George Ingraham, vice-president; H. C. Stock- 
dell, general agent; J. W. Cochrane, special agent. 

Philadelphia Underwriters—E. S. Gay, manager Southern depart- 
ment; D. B. Harris, special agent. 

Pheenix, Connecticut—J. H. Mitchell, vice-president; J. S. Raine 
and William Malone, Jr., special agents. 

Pheenix Assurance Company, London—E. B. Clark, assistant man- 
ager; L. R. Warren, general agent. 

Planters and Merchants— 

Portsmouth, Virginia—W. V. H. Williams, secretary. 

Queen—J. H. Macdonald, president; S. Y. Tupper, manager South- 
ern department; E. B. Dewey and E. B. Keeling, special agents. 

Royal—John D. Young, special agent; C. F. Baird, special agent; 
John Tenny, manager. 

Scottish Union and National—H. Y. Chatterly, general agent. 

Southern—T. T. Hay, general agent. 

Springfield—J. B. Ezell, special agent. 

Stonewall— 

Sun Insurance Office—A. M. Thorburn, secretary; A. B. Andrews, 
special agent. 

Sun Mutual—Charles Janvier, president; J. C. Whitner, general 
agent; M. S. Willard, general agent; G. B. Thames, general agent. “ 

Teutonia— 

Union Assurance Society of London— 

United States—J. W. Gordon, general agent: 

Virginia Fire and Marine— 

Virginia State—N. V. Randolph, president. 

Western Assurance Company—R. H. Mahoney, assistant secretary ; 
G. J Dexter, manager Southern department; G. Burruss, special 
agent. 

Williamsburgh City—Jesse Watson, agency manager. 

Co-operating companies—Agricultural, Atlanta Home, Connecticut 
Fire, Manchester, National, Baltimore; North Carolina Home. 

Other insurance men present were: E. D. Irving. Jr.. New York; 
M. Keegan, New York; J. T. Fitten, Atlanta; J. D. Smith, Wilming- 
ton; D. N. Walker, Richmond; S. W. Phillips, Norfolk; P. C. Hum- 
phrey, Norfolk; A. C. Phelps, Sumter; J. J. Seibels, Columbia, S$. C.; 
James M. Young, special agent South-Eastern Tariff Association; F. 
A. Williams, compact manager, Norfolk; L W. Childrey, Norfolk; 
R. L. Campbell, Richmond; A. H. Harris, New Orleans: ]. M. Rob- 
ertson, Augusta; W. L. Wilson, Savannah; J. S. Middleton, special 
agent South-Eastern Tariff Association; Frank H. Reynolds, special 
agent South-Eastern Tariff Association; A. H. McAtee, Louisville; 

2 - Jackson, Baltimore; L. A. Cerf, vice-president Covenant Mutual 
Fi e; M. L. Sanderlin, Raleigh; H. Y. Young, special agent St. Paul 
on and Marine; Julius M_ Klein, Vicksburg; H. Eustis, New 
Wile P. F. Pescud, New Orleans; James K. Glennon, Mobile; 
On lam M. Railey, New Orleans; W. E. Nelson, manager of the New 
r = compact; Charles G. Smith, of Hartford, manager of the 
a ory Insurance Association; A. L. Laukota of Laukota & Judd, 
or ees Southern department of the Washington Life; L. N. Geld- 

Hr Grntendent of agents for same; L. Monrose, New Orleans; 
AC . yo New serne, N.C.; Thomas G. Peyton, Richmond; W. 
Atlanta’ ew Orleans; W. R. Pollock, Atlanta; W. R. Joyner, chief 

fire depar tment, and Walker Taylor, Wilmington. 
Weel Dae journals were represented by C. A. Jenney, The 
Pranei, ecer writer ; Max Cohen, Views; St. George Kempson and 
Stender’: acBennett, The Insurance Journal; H. H. Putnam, The 

‘uthrie id” H. Me( lellan, Baltimore Underwriter; Major James B. 
oocyte Vindicator; A. L. J. Smith, Tue Srecrator; Cyrus K. 

Ww, The Insurance Herald. 


ma’ Sires of President Tupper, which was presented, in the 
, in THE Srecraror of last week, was well received. The meet- 
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ing referred most of the ‘recommendations in the address to a com- 
mittee of fifteen, of which Charles Janvier, president of the Sun 
Mutual of New Orleans, was made chairman. The suggestions con- 
cerning the American Cotton Oil Company, fifteen per cent commission 
agreement violations and general agency matters were referred toa 
special committee of five, of which George L. Chase, president of the 
Hartford Fire, was made chairman. Messrs. MacDonald, Young and 
Mc!lwaine were appointed a commitcee to prepare proper resolutions 
on the deaths of Messrs. Beavan, Dudley, Little and Oelbermann, 
which were adopted at a later session. The secretary’s report (given 
in part in last week's Srecraror) completed the morning session. 
Promptly on meeting on Wednesday afternoon the convention 
adjourned to await the report of the committee of fifteen, and again 
adjourned, subject to call of the chair, on Thursday morning. 

On Friday morning the committee of fifteen made its report. It 
recommended changes in articles 2, 3, 5, 10, 12 and 13 of the constitu- 
tion, and made recommendations regarding a number of the subjects 
dealt wi-h in the president’s address. 

It was voted to obtain a pledge from all new managers and general 
and special agents to observe rules and regulations; that the executive 
committee be requested to put article 3 of the constitution into effect; 
to waive the three-fourths value clause on wholesale stocks at Shreve- 
port, La., and Jacksonville, Fla. Acongratulatory resolution endors- 
ing the work of the New Orleans compact was adopted, as was also 
the report of the committee of fifteen. This referred several matters 
touched upon by the president to the incoming executive committee, 
suggested that no action was necessary in regard to others and made 
the following recommendations concerning the points mentioned. 

Court Houses—Recommended that the requirement of the warranty 
be abolished. Local Board Assessménts—Recommended that the 
executive committee be instructed to enforce therule. Limited Float- 
ers—Recommended that the highest rate fixed in any locality be 
charged excepting cotton and naval stores, for which the rule should 
obtain. Sprinkled Cotton Mills—Recommended that when the presi- 
dent and secretary are satisfied as to bona fide mutual competition in 
sprinkled textile risks, the rate be declared open and that the executive 
committee revise the standard on such risks. Executive committee— 
Recommended that the executive committee be nominated from the 
floor. No Smoking Warranty—Suggestions adopted. North Carolina 


—Recommended that former tariff on farm property be restored. 
Mississippi—Recommended that the twenty-five cents clause be abro- 
gated. ; 

It was also recommended that the association authorize the New 
Orleans compact to assume such authority over the towns in the 
Teche country, as may in their opinion be necessary to insure observ- 
ance of tariff rates and rules. ; 

Columbus, Ga, was the subject of a similar recommendation. 

It was further recommended that the seventy-five per cent coinsur- 
ance clause may be — to tobacco prizery buildings the same as 
stock, and that the fifty cents extra charge on barns and stables in 
the country be stricken out except in Virginia, where a special tariff 
is in effect; also that the agents in all first and second class cities be 
authorized to form a rating committee within their boards, who shall 
rate under the tariff all new risks and promulgate the same subject to 
the approval of the secretary of the association. Another recom- 
mendation was that all companies that have established district 
agencies discontinue them at once. 

The committee of five reported that the company referred to in 
relation to the American Cotton Oil Company had not written below 
tariff intentionally and would either collect full rate orcancel. It was 
recommended that companies file complete lists of agents with the 
secretary, and that agents be required to sign commission pledges 
and file them with the secretary. Violations, generally, were found 
to be due to carelessness in checking daily reports; more care was 
advised. The present general agencies were held to be legitimate, 
but the law defining them was criticised as being defective. An 
amendment to the constitution more accurately defining general and 
local agencies was recommended. A general agent must have juris- 
diction over one or more States, receiving daily and cash reports from 
local agents. Violations to be brought before an arbitration commit- 
tee of fifteen, which should have full power. This was adopted. 

The following officers and executive committee were elected: Pres- 
ident: S. Y. Tupper; vice-president, Charles Janvier; secretary, C. 
C. Fleming. Executive committee: Resident members—G., J. Dex- 
ter, John C. Ruse, W. E. Chapin, S. French, C. E. Dox, J. C. Whit- 
ner, D. B. Harris and J. D. Young. Non-resident members—Ala- 
bama, E. B. Joseph; Florida, J. C. Seymour; Georgia, 5. Wilson; 
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Louisiana, E. E. Slattery; Mississippi, P. L. Davis; North Carolina, INDUSTRIAL RISKS. v 
J. W. Cochran; South Carolina, J. S. Goldsmith, and Virginia, G. C. ; eres a. 
MeGilvray. | i —. a 
Colonel Nelson was re-elected manager of the New Orleans com- COMPANY. | 
° Number of | Amount Number of Amount a 
pact. Ss Se eS as | Policies, | Insured, Polici Insured, J. 
siasalinaion of 
Report of the New York Superintendent of Insurance. at 
Te he ceive i Jay . ari . _ Metropolitan .... ....... 3,458,846 | $416,062,194 3,643,: 154,068," 
WE have received from Louis F. Pay n, Superintendeat of Insurance, peed es cc] BSgo%ar | aas“fraz00 Sas) | a ~~ 
a copy of the thirty-eighth preliminary annual report of the depart- Joba Hancock... 7 a 95,640,574 835,351 105,640,047 
‘ . ‘ 3ermania __.. a 5,55 677,688 5,054 627 87 nm 
ment, dealing with life, casualty and assessment insurance. We make United States Industrial... 7540 | 12,581,946 117,8 8,718,806 i 
the following extracts: Totals rid 6,674,632 | $79,326,502 7.089,1 $853,084.22), T 
PREMIUM RECEIPTS AND PAYMENTS. di 
Tha 7 = re » > Ce] = 2 Oo 25 
The following shows the premium receipts of the companies now Cineteed aun Caaganee Coubinene th 
transacting business in New York State and the payments made by : ‘ 
them to policyholders from the date of the organization to December | S it 
> St 96 
31, 1896. _ eats ca 
NEW YORK COMPANIES, ul 
Number of companies } : % be 
ince Commenced Premiums Paid to Pol- Oe EN $26,001 S60 $28,563,640 
. Business. Received, icyholders. m 
Unearned premiums 8,168,742 
| : All other Habilities 4,580 838 hs 
a July, 1894 $333,982 pe ees aaa cl: 
EIS ONG ere ee July, 1864 10,183,738 Total liabilities 912,749,600 
Equitable _....- PARR 1859 472,808,084 ' a pl 
| Ea july, 1860 55,059 366 Capital stock - v aeons a Soo tic 
eh ata a ae te et May, 1860 27604113 Surplus 1,080,008 
Manhattan... .... shidabedwaen August, 1850) 50,082,666 . zs — 
Metropolitan.............-.. cs June, 1867 17.63 Premiums received cexeonmduans 14,330,651 
_ | iii ana eat arte tes | February, 1843 All other receipts eeksaseciareenen — 1,003,156 
RE nn wr awakudese cedebesawnen April, 1845 . atm Onn mee 
Provident Savings .._............. August, 1875 Total income - o+e- $15,005,054 
BN tw anacicvcccunsaasscuwe March, 1850 . . 
EE Sar February, 1860 Claims paid - - 
" Dividends to stockholders.... 
ae ee ee ae eee ewan ete e Lal we alti Expenses ..-. 
~ py ar ee $15,415,786 $16,274,688 
OTHER STATE COMPANIES 
Aina, Connecticut........00<-<+ 0. January, 1850 CO-OPERATIVE ORGANIZATIONS be 
Berkshire, Massachusetts .......... September, 1851 
Connecticut General, Connecticut October, 1865 INCOME. at 
Connecticut Mutual, Connecticut...) December,1846 192,111,805 
John Hancock Mutual, Mass_..- December,1862 "39,624,950 peer " — &n1 192 997 gn G4n Os ; 
Kansas Mutual, Kansas.... ....-| February, {R82 52°79 Re ceived from members res ys | ay ere ayy be 
Massachusetts Mutual, Mass .--, August, 1851 ‘503 2 Other receipts 856,442 483,060 | 
Mutual Benefit, New Jersey -..... .| April, sts | 177,139,494 i ¢ rv | @n3 049 363 , 
National, Vermont___..._..........- February, 1850 26934057 7348 Totals -.-----0+0-------~-222eree cece sees i ad Mi 
New England Mutual, Mass ..._...| December,1843 79,794,624 5 
Northwestern Mutual, Wisconsin November, 1858 159,001,488 | BOs Ce 
Pacific Mutual, California. .......... December, 1867 13,015,254 | 7.821.350 M. 
Penn Mutual, Pennsylvania _..._. May 1s47 | 67,337,518 41,049 311 
Phenix Mutual, Connecticut ....... May, 1851 44,141,328 36,990.06 “1: : $44,186,080 
Presbyterian Ministers Fund, Pa January, 1759 | 5 715.150 Claims .-....-.--- can *' 8806859 Ne 
Provident Life and Trust, Pa __.. June, 1865 51,688,516 25,648,007 Expenses --------------- er ‘ ices de 
Prudential, New Jersey.-..-. alae January, 1876 82,81: 26,081,728 om S51 008 OI $52,993,839 by 
Security Trust and Life, Pa___... July, ~ 1805 " 56116 Totals --...--+-------+---+++-2--200-- 2 eamasanal  aamaate , 
State Mutual, Massachusetts...... June, 1845 24,425, 120,139 
Travelers, Connecticut........_... July, 1866 29,772,008 We Fi 
Union Central, Ohio _......... March, 1867 31,920,709 TOTAL CERTIFICATES IN FORCE D 
Union Mutual, Maine............... October, 1849 87,372.012 wi 
United States Industrial, N. J -..- October, 1888 2,758,041 - 
Vermont, Vermiont........0cccccccese January, 1869 1,329,213 617,471 1su. eats = 
—_ ___ — - ee > — = i : 
Total other State companies....| ...... aotoueeanes $1,264,419,830 $876,731,9 = 
Totals New York State cos __. ecewecsccsnesanl Sane ONETEEE 1,144,536,458 Certificates in force previous year a 1,412,08. 1 Bi 5 a 
parma tel Fo 85 pe egg go — Issued during the year... ....0. 2... 2... ccccce “++ $55, 5b. — 
Aggregute......... 00s. Ssewecs we eceeeaee-ee------| $3,131,797,750 | $2,021 268 402 : a las 
Totals ee eros aie eeet ses. ouessoneuded 2,168,241 2 274 5) 
Q ‘ Terminated during the year 312.8 B42, (84 se 
BuSINESS OF 1895 AND 1896 COMPARED. ‘ = . Toye ee eT : - E. 
: P . . ne 932,27 
The following is an abstract of the siatements, as tabulated, ren- Im force at end Of YERP. 2.66 ccescccesccce 1,855.4 1,982, ‘ 
dered by the life, fidelity and casualty and co-operative companies for Me 
the year 1896, compared with similar companies for 1895: REGAPITULATION, a 
LIFE COMPANIES, The following is a general recapitulation of the statements of assets, 
liabilities except capital, surplus and risks in force, contained in Parts id 
1895. 1896, I. and II.of this the thirty-eighth department report 4 
e 
ba 
Number... Poeasiaiedtcne wantciaa 25 36 Liabilities ; Risks in 
EE Axe tas unas ba chcawaescuieabesalsentink : $1,142,419,926 | $1,228,324,342 COMPANIES. No. Assets Except | Capital surplus Force in 
Capital. 
I rida caun cnduscastnseciecs er ee 965,573,017 1,034,786,486 _— a 
OE Se ee aes 17.096.735 18.821 652 ; a 
spomciligtaeteicn : eee = 3 3 a 
eee Ser . ———__— 3 3 ‘ 7 
Total liabilities ...................... ....|  $982,669,752 $1 053,608,138 i. 153 124,338,081 56,°30,875 801 024 18 2 ; 
' CN Sains... 14 t 5,113,584) 1,000,000, 14,411,400) | eit As 
NIG sasncsnad nc oesewacwnernscseniecuspnanects 159,750,174 174,716,204 “oS patesseteppeaieaies Gis,” 228 324,342) 1,053,608,138) 9,810,500 164,905,704 5,820,600 ab 
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. ' ———e — | —— —_ ——— ae 
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IR oa vices scccesensesunscssuncda ; $266,897, 202 $279,373,107 ese cies ti 
NN hic sat tinscesscusdorssteuctsexns 84,791 622 90,768,307 Is this Another Wildcat ? al 
Dividends to policyholders -............- rare 15,297 603 | 17,083,169 — 7 - =e : ; in London 00 an 
Paid for forfeited policies............. Bo a 22,889,498 | 26,368,029 Tue London Fire Office, Limited, which was register lin b flight wh 
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F sbur: Ne sa ee aie $185,772,902 $199,173,206 P . a” pi is i" 
; : asking for business. These claim that the above capital yt : 
Policies in force ick ee eee 1,877,808 1.975.747 2 a a eee Wes Id like hit 
Insurance in force ........... ona 4,818,170,945 4,967°576'418 and that the company’s total assets are £200,000. We show ital of ‘ 
’ ’ , ’ ’ on a cap! 








know how to accumulate $1,009,000 in three weeks 
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ps some one connected with this company can tell us 
The following paragraph concerning this company 
Insurance Record of London dated May 14: 


$100,000; perha 
how to do so. 
appeared in The 

The Londoa Fire Office, Limited, was registered on April 30, with 
acapital of £20,000, in £1 shares, to enter into an agreement with FE. 
Thornley, as the agent for T. C. Lozier, and to transact every kird 
of insurance business except life insurance. Registered, without 
articles of association, by D. F. Cooke, 17 Coleman street, KE. C. 

The circulars in use in this country are signed ‘‘ Stewart A. Malt- 
man, correspondent," and the United States branch office is located 
in the Fort Dearborn building, Chicago. E. W. Davy, George NN. 
Terry and J. E. Roberts of Chicago are said to be United States 
directors, and Parker & Pain of Chicago are named as attorneys for 
the United States. It is declared that ‘there will shortly be depos- 
ited $200,000 in bonds in Illinois for the further protection of Ameri- 
can policyholders.’’ Prospective policyholders m ‘ght do well to wait 
until said bonds are deposited and are found to have actual value 
before patronizing the company. When it has satisfied the require- 
ments of the State laws for the admission of foreign companies and 
has made the usual deposit it will be time enough to consider its 
claims for business. In the meanwhile, it looks like an attempt to 
profit by the reputation gained by the London Assurance Corpora- 
tion, whose name it closely follows. 





MERE MENTION. 


Life and Miscellaneous Insurance Notes. 

—Letters for B. J. await him at Tue SrecraTor office. 

—The United States Casualty Company has discontinued accepting 
burglary insurance business. 

—The Elkwood Mutual Aid Association of Cincinnati has been incorpor- 
ated by Richard Weil, Abram Fernberg and others. 

—The Medical and Surgical Assurance Company of San Francisco has 
been organized to do an employees’ liability business. 

—Lieutenant Edward 5. Farrow, charged with conspiring to defraud the 
Mutual Reserve Fund Life Association, was acquitted bya Pittsburg jury. 

—Articles of incorporation of the Merchants Tornado Mutual Insurance 
Company were filed in Des Moines, Ia. The incorporators are R. J. McKee, 
M. A. Bram, G. A. Jewett, S. G. Lee, D. L. Jewett and John P. Hale. 
_—Commissioner Fricke of Wisconsin has revoked the license of the 
National Mutual Life Association of Minneapolis on the ground that it 
- not pay its claims promptly, and has not the reserve fund required 
y law. ’ 

—A. P. Green has been arrested at Indianapolis charged with swindling 
Fleming Bros., general agents of the Mutual Life of New York at 
Dubuque. It is alleged the firm advanced him money to do special 
work, and he never reported. 

—The Royal League, after eleven years of existence, discovered that it 
Was giving insurance at less than cost, and an increase has now been made 
in the assessment rate and a reserve fund established. The increase in 
assessments amounts to forty per cent and over. 

, —At a meeting of the directors of the United States Casualty Company 
ast week Perry Belmont was elected vice-president, and W. F. Moore, 
meee vice-president. Messrs. Roswell P. Flower, James Brown Potter, 

. L. Edwards and James W. Pringle were elected directors. 

Pins... National Dotare of Michigan is in a receiver's hands. The order 
me over $80,000 on certificates, while there is an additional liability of 
—o of $50,000 upon unmatured certificates. Against this are nominal 

sets of about $33,000. The victims number something over 1ooo. 
idan icles of impeac hment against C. B. Collins, State treasurer of Flor- 
he ote Moped in the Florida House of Representatives on May 21 after 
deal on Stormy debate. The fight was concentrated on article 1, which 
b Swith Collins’ alleged loan of $15,000 to the defunct Merchants National 

ank of Ocala. 
evalideretested tiome Circle has decided to make suicide a cause for 
enim - of its life insurance policies, the beneficiary to receive the 
pa a. all payments that have been made, with interest at three per 
dated i saan. Another new clause provides that any policy be invali- 

“ the holder is convicted of any crime. 

Ph ace Rankin of the proposed Illinois Bankers Life Insurance 
poe rye of Monmouth, Ill., expects the association to be chartered 
Illinois low” en 500 applications have been secured as required by the 
cants witho, very physician in Monmouth has offered to examine appli- 

rte out cost until the necessary 50 are obtained. 
al oo a Cracoft, State agent of the Mutual Benefit Life for Texas 
tinually on ange is one of the hardest workers in the field who is con- 
a large busi £ 80, organizing his field force and at the same time writing 
and, while ol acme! - far this year he has made a fine showing, 

’ € largest in the territory, it is of th >ferre ; 
wie the Mutual Banca, Bok y, e preferred order for 

—One CER ‘ : 

t& ie handsomest local agency o,fices in Texas is that of I. Rein- 
State agenc by f allas, who, in addition to a large fire business, have the 
pany of New ¥. ag Washington Life and the Fidelty and Casualty Com- 
ife and tll ag ‘ Sidney Reinhardt manages the fire branch, while the 

y department is managed by I. Reinhardt. As an instance 


THE SPECTATOR 


275 


ot the success of this agency the Fidelity and Casualty made an increase 
in premiums of nearly $100,000 since entering this office in 1889. They have 
also recently assumed the State management of the bank burglary depart- 
meut of the Fidelity and Casualty. 

—Harry Crossley has been appointed superintendent of agencies for the 
Fidelity and Casualty Company in place of S. Peagram, who resigned to 
go to the Altna Indemnity Company. Mr. Crossley has been Mr. Pea- 
gram’s assistant in the Fidelitv and Casualty. The company has just 
opened a Boston office and appointed John W. Randall, late anager of 
the liability department of the C. W. Holden [nsurance Agency, resident 
manager for New England. 

—R.H. Plant, manager of the New York Life for Georgia, Florida and 
Eastern Tennessee, has one of the largest agency forces and best organ- 
ized territories in the South, and in spite of the general businesss depres- 
sion has made a considerable increase in new business so far this year 
over the corresponding period last year. Mr. Plant's field men reporta 
promisiag outlook for the balance of the year. The New York Life's pre- 
mium income is reported to be the leader in this territory. 

—At the twentieth annual session of the Royal Arcanum in Boston last 
week Supreme Regent J. E. Pound said: ‘‘As I have looked over the lists 
of deaths and seen how small an amount most of the dead brothers have 
= in, as compared with the amount their beneficiaries have drawn out, 

have become wholly convinced that we cannot continue in this manner 
for a long period of time. We all realize that an increase in the rates, 
either in amount or frequency, is not agreeable to the members, but I do 
not believe that any considerable minority wish to obtain that tor which 
they have not contributed their share.” 

—George O. Fogg of Boston has identified himself as partner with the 
C. W. Holden Insurance Agency. Mr. Fogg has been connected with the 
insurance business for over twenty-five years. Mr. Holden's experience 
in the business covers a period of over thirty-five —— Mr. Holden 
established many years ago distinct departments for the intelligent trans- 
action ot all kinds of insurance, each being under the charge of a superin- 
tendent well versed in his particular branch of the business. The agency 
represents a large number of comparies and writes a greater variety of 
insurance than any other in the United States. It has seven departments, 
well equipped, each having, in addition to a superintendent, an adjuster, 
clerks, stenographer, etc., etc. 


Fire Insurance Notes. 
—The Erie Fire of Buffalo will enter Massachusetts. 
—The German Alliance ot New York has entered Colorado. 
—Eagle Fire Company stock sold last week at New York at 240. 
—James O. Smith of Rochester, N. Y., has been found guilty of arson. 
—The Continental's San Francisco buiiding is to be purchased by the 
Royal. 
Roynhe Morrow county Farmers Mutual of Cardington, O., has been 


formed. 5 
—Howell Erwin has been appointed receiver for the Georgia Mutual of 


Atlanta. 

—The Queen now occupies its new building at William and Cedar streets, 
New York. 

—T.S. McLaughlin, a New Orleans electrician, alleges favoritism in 
inspections there. 

—A. M. Cortis, one of the attorneys for the New York Fire Lloyds, will 
go to Europe in July. 

—The Iron City Mutual Fire of Pittsburg has been ordered to levy an 
assessment of $10,000. 

—The Florida Fire of Jacksonville has reinsured its risks in the North 
British and Mercantile. 

—At Denver, Col., the new firm of Heath & Barrows have secured the 
agency of the German Alliance. 

—George W. Hayes of Chicago becomes special agent for the Delaware 
and the Reliance of Philadelphia. 

—The latest figares of the Ely-Walker salvage at St. Louis show a net 
return to the companies of about $432,000. 

—William B. Ingram of New York, who had been for over twenty years 
connected with the Royal, died last week. 

—. S. Manvell, formerly superintendent of the foreign department of 
the Sun of London, is now foreign manager. 

—William R. Johnson succeeds Amos Noyes as president of the New- 
buryport Mutual Fire of Newburyport, Mass. 

—The State Mutual Cyclone Insurance Company is a new Michigan com- 
pany, of which ex-Governor Rich is president. 

—The Christiana Fire of Delaware is likely to be organized by Philip 
Plunkett, John T. Dickey and John N. Carswell. 

—The Farmers Mutual Fire and Lightning Insurance Company of 
Vernon county, Missouri, has been incorporated. 

—The Baloise Fire of Basle, Switzerland, is preparing to enter New 
York. Weed & Kennedy will control its fortunes. 

—The Illinois general agency of the Cincinnati Underwriters has been 
resigned by Lewis & Parker of Chicago fron June 1. 

—F. A. Greve, having resigned the secretaryship of the National of Cin- 
cinnati, E. W. Burnet has been appointed in his place. 

—The final dividend in liquidation is being paid by the Prudential Fire 
of New York. It amounts to less than three per cent. 

—John R. Waters, attorney for the Individual Underwriters of New 
York, denies the rumor that members are to be assessed. 

—A judgment for $1316 was entered at New York on Monday by E. 
Michel against the attorneys of the Brewers and Maltsters Lloyds. 

—At its recent annual meeting the National Fire Protection Association 
paid a fitting tribute to the memory of its late president, C. C. Little. 

—It is understood that the Citizens of St. Louis will make formal applica- 
tion for readmission to Wisconsin, accompanying the application with a 
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sworn statement relating to the alleged violation of the resident agents’ 
law. It is probable that the company will then be relicensed. 

—Martin Bennett of Hartford, United States manager of the Lion Fire 
and the Scottish Union and National, has arrived home from Europe. 

—S. A. Reed, manager of the Tariff Association of New York, has our 
sincere sympathy in his bereavement, his wife having died last week. 

—Chkarles Markwardt of Denver, Col., sues U. B. Wilson, an adjuster, 
and Daniel Porter for $5000 damages for charging him with committing 
arson. 

—J. J. Courtney, joint manager of the New York branch of the Imperial, 
iast week gave a farewell dinner to F. S, Little, who goes with W. S. 
Banta. 

—The Westphalia Town Mutual Fire of Westphalia, Mo., has just begun 
business. George W. Casterop is president and Gerhard Strathous is sec- 
retary. 

—It is probable that no decision will be rendered before next fall in the 
cases against companies operating in Ohio for alleged violation of the anti- 
compact law. 

—Commissioner Dearth of Minnesota declines to permit the Minnesota 
Mutual Fire of Minneapolis to reorganize as a stock company with the title 
of the Minneapolis Fire and Marine. 

-F. C. Bennett, the Aitna’s general agent at Cincinnati, although very 
low, still has a fighting chance for life. Mr. Bennett entered the under- 
writing field fifty years ago June 14 next. 

—The Burlington Real Estate and Insurance Company has been incor- 

orated at St. Louis with a capital stock of $100,000. Incorporators: J. R. 

. Nichols, G. M. Viernow and R. L. McLaran. 

—The constitutionality of the Minnesota standard form of policy may be 
tested, W. B. McCord of Minneapolis claiming the right to make such con- 
tracts with the companies as he and they may agree upon. 

—James M. Lewis of New York has secured the New York suburban 
agency of the Erie Fire of Buffalo, N. Y., his territory embracing Kings, 
Queens, Suffolk, Richmond and Westchester counties. The company does 
a general business, writing at tariff rates and paying the usual commission, 

—It is expected that the $100,000 capital of the Standard Insurance Com- 
pany of Baltimore will be subscribed and the company in position to begin 

usiness by September 1. It will operate in several States. Colonel 
Washington Bowie is to be president and the United States Trust Com- 
pany treasurer. 

—When M. V. B. Bull bought the insurance business of A. S. Browne at 
Saratoga Springs, N. Y., the latter agreed not to engage in the same busi- 
ness in Saratoga county for ten years. He did do such business, and Mr. 
Bull has now had him enjoined from continuing it and secured a judg- 
ment for $76 damages. 

—Commissioner Fricke of Wisconsin has ordered the Colonial Fire of 
New York, the New York Fire and the Schuylkill Fire of Philadelphia to 
show cause on May 31 why their Wisconsin licenses should not be revoked. 
It is charged that the companies have violated the resident agent law in 
writing policies through Charles D. Cox of Chicago. 

—W. J. Donnelly, doing business under the firm name of Maury & Don- 
nelly, who conducts one of the oldest and strongest agencies in Baltimore, 
Md., displayed his usual underwriting ability in making a handsome proiit 
in 1896 tor the ten companies which he has represented for years. The 
companies in this agency possess over $50,000,000 of assets. 

—Among the more successful Pennsylvania mutual fire insurance com- 
anies are the Automatic, Protective and Textile mutuals of Philadelphia, 
a., which are ably managed by Secretary R. H. Patton. In eighteen 
months the Textile has had but one loss, amounting to $98. The Auto- 
matic and Protective have not had a loss. These companies write small 
lines on first-class mercantile and sprinkled risks. 

—The prominent Baltimore firm ot E. B. Du Val & Co. recently announced 
their appointment as agents for the Niagara Fire of New York and have 
since received the agency of the Rochester German. This makes the 
number of companies writing through this enterprising agency twelve, 
including both American and foreign companies. The firm is entitled to 
much credit for the able manner in which it has built up its busiaess. 

—Cogswell & Murphy of Memphis, Tenn., in addition to managing the 
affairs of the Guardian Fire of Memphis, act as general agents for the 
Millers and Manufacturers of Minneapolis and the Globe Fire ot New York 
for the States of Tennessee, Alabama, Mississippi and Kentucky. These 
comp nies stand well financially and have established reputations, as loss 
payers. 

—G.J.. Meyers & Co. of Little Rock, Ark., are general agents for 
Arkansas for the Glens Falls, Williamsburgh City Fire of Brooklyn and 
the Southern, Teutonia and Germania of New Orleans. They took in 
nearly $100,000 of premiums for these companies in 1896, of which a very 
good percentage remained as profit. Mr. Meyers occupies a leading place 
among Arkansas underwriters, and has earned it by his energy and enter- 
prise. 

—A press dispatch from Burlington, Ia., says that ‘‘ John G. Miller, pres- 
ident of the defunct Burlington Insurance Company, has been cited to 
appear in the district court and explain the disappearance of a surplus of 
$300,000, which was shown on the books of the company a year before the 
failure. The final report just made shows $170,000 in assets unaccounted 
for. George W. Stone, wo bid in the unknown assets for $6, to-day 
eye an attorney and will seek to have the missing funds awarded to 
im.” 

—Beers, Kenison & Co. of Galveston, 'Tex., are now general agents for 
Texas for eight leading American and foreign companies, having added 
two to the list in the past year. They have built up one of the most profi- 
table agencies in the State, the loss ratio of their companies over a long 
period having averaged exceptionally low. The premium income now 
amounts to nearly a quarter of a million dollars annually and is still grow- 
ing. Aside from its general agency business the firm controls a handsome 
local clientage which is a source of liberal profit to its companies. 

—Charles R. Brown of Galveston, Tex., isa bright, hustling underwriter, 
who conducts a local agency in conjunction with his general agency. He 
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opened his office about four years ago and already has the genera] agency 
of the Preferred Accident, Standard Life and Accident and the Guarantors, 
In his local department he represents six strong fire companies ang the 
New York Plate Glass. The growth of his business has been so rapid, 
however, that he now has room for another fire company. Mr. Brown alsy 
conducts a safe deposit vault, and has shown himself to be a most ene. 
getic business man. ; 

—One of the best known general agencies in the country is that of Treze. 
vant & Cochran, located at Dallas. The firm 1s over twenty-one years gig 
and gathers in over half a million dollars yearly in miums for its 
companies. It now represents seven prominent companies for the 
Southwestern department, comprising Texas, Arkansas, Louisiana, Ney 
Mexico, Indian and Oklahama territories. It has the territory wel 
covered, its corps of special and local agents being unexcelled, These 
enterprising gentlemen deserve their good fortune, having worked hard to 
obtain it. 

—On May 15 last the German Fire of Wheeling, W. Va., celebrated the 
thirtieth anniversary of its organization. The company started with by 
$10,000 of its authorized capital paid in, but has since paid up the remgip. 
ing $90,000 out of its profits. For a great many — the company bas 
paid annual dividends of ten per cent, and has in addition increased its net 


surplus until that item now stands at $73,664. The company now does 
business of about $60,000 of premiums annually, writing in West Virginia, 
Ohio and Maryland. its officers are: President, Wiliam F. Stifel; vice. 


president, Anton Reymann; secretary, F. Riester; assistant secretary 
William Goering. : 

—M. A. Shumard & Co. of Dallas, Tex., State agents for the German of 
Freeport, have made a remarkably good record for that company, Its 
growth in favor in Texas is well illustrated by the yearly increase in pre- 
miums. In 1894 they amount to $32,743; 1m 1895 to $61,350, and in 1896 to 
$102,003. These successive steps have brought up the company trom 
forty-third place to seventh among all companies, and from twenty-eighth 
place to fourth among American companies writing in Texas. Thus in 
two years’ time the company's receipts were more than multiplied by 
three. M. A. Shumard & Co. are certainly entitled to congratulations on 
their success as business getters. The Glens Falls Insurance Compan 
also is fortunate in being represented by this enterprising firm, its loss 
ratio in 1896 having been extremely low. 





RECEIVED TOO LATE FOR CLASSIFICATION. 


—General Gideon Clark, a director of the Fire Association of Philadel 
phia, died a few days ago. 

—Commissioner Merrill of Massachusetts wants a receiver appointed tor 
the Franklin Mutual of Greenfield. 

—The indictmentsjagainst members of the South-Eastern Tarift Associa- 


tion operating in Mississippi have been quashed. . = 
—The June number of St. Nicholas contains an interesting and well 
iliustrated article on ‘‘ The Risks of a Fireman's Life,’’ by C. T. Hill. = 
—William Reid and James Corbett of Orangeville, Ont., will spend eight 


years in prison, and David and James Ballard and Alonzo Smith must each 
serve twelve years for arson. 

—Isaac Washburn of Boston was in New York for a few days the past 
week and was entertained by his friend, Dr. Kk. B. Dence, at the Metropol 
itan club and also at the Lawyers club by John C. Thompson. 

—-After next June 15 Percy V. Baldwin, general manager of the depatt- 
ment of the Hudson for the Equitable Life Assurance Society, will resiga 
to’accept the appointment of general manager in Massachusetts for the 
Washington Life. 

—The insurance on the property of the John Eaton Company of Toronto, 
recently turned, included lines in Lloyas of London footing up neatly 
$50,000, and lines in eleven American Lloyds varying from $2500 to $10,00 
each. A number of stock and mutual surplus line companies were also 
caught, mostly for small amounts. 

—The National Fire Protection Association has elected these officers: 
President, U. C. Crosby; vice-president, Charles A. Hexamer; secretaty 
and treasurer, E. U. Crosby; executive committee: W. H. Stratton, Will 
iain A. Anderson, H. C. Stockdell, Robert Jardine, Albert Blauvelt, Charles 
F. Hawes, F. C. Biggert and F. E. Cabot. 

—The Life Underwriters Association of New York held its regular 
monthly meeting at the Marlborough hotel on Tuesday night. In the 
absence of President Yereance, Thomas P. Goodrich, chairman of the 
executive committee, presided. These new members were elected: Louls 
A. Cleaver, Equitable; Charles H. Merchant, New York Life; Elliot Bab 
cock Thurber, New York Life; Maurice E. Goulden, Penn Mutual; George 
R. Hamilton, Penn Mutuai; William P. Maynard, National of Vermont; 
Herbert Griffin, National of Vermont. It was arranged that the meeting 
on June 25 should be at the Claremont, on Riverside Drive. After the 
usual dinner, the meeting was addressed by Conrad N. Jordan, assistadt 
treasurer of the United States; Ellis H. Roberts, president of the Franklia 
National bank, and Warner Van Norden, president of the National bank of 
North America. The speaking was exceptionally fine, and each of the 
guests of the evening was enthusiastically applauded. The meeting was, 
unfortunately, rather lightly attended, which will be r gretted by — 
who were not present, as it was, in spite of the slim attendance, thoroughly 
enjoyable. 


——— 











INCORPORATED A. D. 1804. 


HE UNION INSURANCE COMPANY, 


OF PHILADELPHIA, PA. 


FIRE INSURANCE EXCLUSIVELY. 
CAPITAL, - - ~ - . $200,007 
Losses Paid since Organization, -~ 1 7,082,14 


E, R. DANNELS, Secretary. Cc. S. HOLLINSHEAD, Presideat 
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Higency Wants, 








——————— 
—a—-_--” 


'b ggfaaaode MANAGERS.—RARE OPPORTUNITIES 


to competent and reliable men, Liberal contracts. Highe.t commissions for 
surplus lines. Both Life Insurance and Accident Insurance, 

The old Paciric Muruat Lire Ins. Co. of California gives the most liberal guaranteed 
contracts. It will pay you to learn what we can do, Write for particulars. Letters 
onfidential, 

A. A. MOSHER, Eastern MAnacer, } New York, Pennsylvania, 
100 Broadway, New York. New Jersey, Connecticut and Rhode Island. 


ait LIVES, 
FLEMING & KELL, 


271 BroaADWAY, NEw York. 


General Managers for New York, Northern New Jersey and Louisiana, 
THE SECURITY TRUST AND LIFE INSURANCE COMPANY 
OF PHILADELPHIA, 


CAPITAL, $350,000. 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory. 


ANTED--RELIABLE, ENERGETIC PRODUCING 


Agents for Ohio, Kentucky and Tennessee. 


Address, 
J. W. IREDELL, Jr., General Manager, 


CINCINNATI. 





ANTED—FIRST-CLASS COMPETENT INSUR- 


ance men, who can produce a good business, to represent the Security Mutual 
Life Association ot Binghamton, New York, as State Agents in Delaware, Maryland. 
Virginia and Tennessee . Liberal contracts will be made with reliable parties. 


THE J. V. McINTYRE COMPANY (Incorporated), 
Managers Southern Department, 
No. 23 Warder Building, 
Wasuincton, D. C. 


ANTED—CAPABLE AND SUCCESSFUL DIS- 


trict and special agents in the Pacific Coast Department, Washington Life 
Insurance Company of New York. Liberal contracts will be made with men who 


have written, and can and will write business, Address, JAMES B. DAY, Manager, 


216-217 Safe Deposit Building, San Francisco, Cat. 





EBRASKA, IOWA AND SOUTH DAKOTA DE- 
PARTMENT OF THE MANHATTAN LIFE INS. CO. OF NEW YORK. 


M WANTED—Capable and successful district, special and local agents to represent the 
enne Lite Insurance e Company of New York in Nebraska, lowa and South Dakota. 
—_ territory will be given to each agent, with the most liberal brokerage, or a long and 

tuable renewal contract, and with such special help in the field as will insure the largest 
measure of success, For further information please address, 


J. W. DEAN & SONS, General Agents, 


Bee Burtpinc, Omana, Nes. 


AROLD V. CLEAVER, MANAGER OF BRANCH 
OFFICE, EQUITABLE LIFE ASSURANCE SOCIETY 


at 155 Broadway, caters particularly to Fire Insurance Brokers, Real Estate 

= and agents of other companies who may have occasional applications to 

Place in the Equitable. Best commissions paid and illustrations furnished. 

“a 

NORTHERN AND CENTRAL OHIO AND SOUTH- 
N INDIANA open in several excellent localities for competent 


and : F : , : 
ceaeernetine representatives, with whom desirable contracts, having 
anency in view, will be made. Address, 


W. A. R. BRUEHL & CO., 


General Managers Home Life Insurance Company, 
METHODIST BooK CONCERN BUILDING, CINCINNATI, OHIO, 





WESTERN 





gency Wants. 

















DELAWARE WOMEN’S DEPARTMENT. 


Vee competent Women Agents to represent 
THE MUTUAL LIFE INSURANCE COMPANY 
OF NEW YORK. 
Address at once, 
HERBERT N, FELL, General Agent, WILMINGTON, DELAWARE. 


ASTERN NEW YORK GENERAL AGENCY, 


EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES, 


EVERILL & McNAMEE, Managers, 
38 AND 40 STATE STREET, ALBANY, N. Y. 


Liberal contracts will be made with competent and reliable men. Excellent 
fields. Thirteen counties. 


EISELE & KING, 


General Managers State of New Jersey and Metropolitan 
District, New York. 


EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES, 


Head Office, 784 Broad Street, Newark, N. J. 


New York Office, 120 Broadway. 
Louis A, CLEAVER, Manager. 


Liberal commissions paid for business, and every facility offered to Agents 
and Brokers who require illustrations, and office room, etc., in New York 
City. Reliable representatives wanted in all parts of New Jersey. 


ANTED AGENTS IN ARKANSAS. 
No active, intelligent worker ever came into this field without making 
money—for such a man or men, I have a place. Address, 
H. L. REMMEL, General Agent, 
Mutual Life Insurance Company, 
Little Rock, Ark. 











HE GREENFIELDLIFE ASSOCIATION 
HOME OFFICE, GREENFIELD, MASS. 

Levi J. GuNN, Vice-President. 

HERBERT O, EDGERTON, Secretary. 


Eben A. HALL, President. 
GrEorGE E. RoGers, Treasurer. 
First Policy Issued in November, 1895. 


Resets, TOOT DE, BONG es 656k soskwaewiasecaverwinsseveces 2,600 00 
Resshs, TISCMNST $F, LOGE. 2 0crcc cc scecccsesccpensecieseseus 25,000 00 
PONG COE CE) Siena sccsnecs ss csdawsecrewsdeseesenes 50,000.00 
Insurance in Force, December 31, 1896... .......ceeeceeseees I,500,000,00 


Our plan is thoroughly scientific. sound and modern, Our policy contracts are the best 
in the market, concise and just. Literature to match. 


WANTED =: 
Experienced and reliable men for General Agents in Massachusetts. 


TTENTION, LIFE AND ACCIDENT AGENTS. 


Do you want a good side line? It talks for itself. The premium is One 
Dollar, which includes $500 of accident insurance. Address, 


THE NATIONAL IDENTIFICATION CO., 
Indianapolis, Ind. 








CTIVE, RELIABLE MEN can make good incomes by selling 

the investment certificates of the American Real Estate Company. 

An established business, in its tenth year—Assets, $1,555,407.00. Thousands 

of satisfied investors throughout the country. Safest and most profitable 

contract offered for accumulative investment. LIBERAL COMMISSIONS 
TO FIRST-CLASS AGENTS. A running mate to life insurance. 

Address, 
AMERICAN REAL ESTATE COMPANY, 


280 Broadway, New York. 
Geo. Eustis ROBERTSON 
Supt. of Agents, 
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ANTED, BY THE CONNECTICUT GENERAL 
Agents, 


for insurance, 


energetic, reli 


Address, with 


Life Insurance Company of Hartford, Conn., as District 


able men, whocan and will personally secure application 


reference and experience (if any), the COMPANY, at Hartford, Conn, 





HE McGILLIARD AGENCY CoO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, THE CITIZENS AND THE 
FORT WAYNE INSURANCE CC'S OF INDIANA 
ADDRESS, 
No. 83 and 85 East Market Street, Indianapolis, Ind. 


I‘ WILL PAY LIVE AGENTS WHO WANT A 
LIBERAL POLICY, SURE TO SELL, to address THE EASTERN 
MUTUAL LIFE INSURANCE COMPANY, CAMDEN, N. J. We 
will make liberal contracts, with exclusive territory to good agents, 
OFFICERS: 
J. H. Nixon, President. GEORGE W. TOWNSHEND, 
Mites M. Dawson, cecal 


mecretary. 


HE AMERICAN FIRE INSURANCECO. 


OF PHILADELPHIA. 
SI bicenkticdeinatacaurese 
Re-Insurance Fund, and other Liabilitic 
Surplus, over all liabilities 


- $500,000.00 
1,560 ,056,56 
455,734.40 


Assets, January 1, 1897 siateieicsiesateiindeaiiman mae 5: 25 790.96 


Office—Company’s Building, 308 and 310 Walnut Street. 


VER $1750 FIRST YEAR, OVER $2500 SECOND 


year paid to agents who write one application daily. For particulars, write 


A. E, 
NORTH AMERICAN 


FORREST, Secretary, 


ACCIDENT ASSOCIATION, 
217 LA SALLE STREET, CHICAGO. 


HE CENTRAL LIFE INSURANCE CO. 
CAPITAL, $100,000. 
HOME OFFICES, WAINWRIGHT BLDG,, ST. LOUIS, MO. 
Issues Life and Industrial Policies on all ages from one year old to sixty, at modern 


rates. Reserve on all Policies deposited with Mis souri Insurance Department for protec- 
tion of policyholders, Liberal contracts to good agents in both branches, 


Address, R. A, LOVE, President and Gen’l Manager. 


AUTOMATIC 
PROTECTIVE 
TEXTILE 


MUTUAL FIRE INS. CO’S. 


THOMAS H. WILSON, Pres. of Automatic. 
WILSON H. BROWN, Pres. of Protective. 
WM. JOHNSTON, Pres. of Textile. 
351 and 353 Bullitt Building, Philadelphia, Pa, 
Long Distance Telephone Connection, 


R. H. PATTON, 


Secretary, 





ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 


OF ERFURT, GERMANY, 


UNITED STATES DEPARTMENT, 155 La Salle Street, Chicago, Illinois. 
F, G. VOSS, Manager and Attorney. 


8, 494.00 00 In one year is yours, 
if you secure only one 
Application each business day, that will average age 40 and for only $G0O0123 If you can 
secure business for any kind of insurance you can realize a large income by selling 
annuities. The old established English and Scottish System. In operation in the U.S for 
eleven years. ‘The Pioneer of the System. Well established. Good Reserve accumulated ! 
Address, for circulars and terms, 
THE GRAND FRATERNITY, 
503 Girard Building, 





Philadelphia, Pa, 


HE ELECTRIC MUTUAL CASUALTY 
ASSOCIATION, 
A mutual association of Electric Roads for Casualty Insurance, 
President, 


W,. B. Rocxwe.t, Wm. W. Wuarrton, Secretary. 


HOME OFFICE, FIDELITY BUILDING, PHILA., PA. 





= 


insurance Hdjusters, 








ESTABLISHED 1865, 
ENRY A. LANDGRAFF & CO., 


ADJUSTERS OF FIRE LOSSES FOR TIIE INSURED, 
REFERENCES: 


Tefft, Weller & Co., Sweetser, P« 
McKesson & Rol 


The H. B. Claflin Company, 
Bros & Co., ‘The New York Biscuit Co., 


OFFICES : 
NEW YORK, 4g Cedar St BOSTON, 75 St 
PHILADELPHIA, 427 Walnut St. BUFFALO, 
BALTIMORE, 12 South St. 


k & Co., Heywood 
Dodge & Olcott. 


ite St. 
211 Guaranty Bldg, 








Unsurance Lawyers. 


OHN W. HINSDALE, 

ATTORNEY AT LAW, RALEIGH, N.C 
Practices in state and federal court, with preferences to defendant 
tions made anywhere of any insurance claim, Insurance =e corporat 
References: Mutual Reserve Fund Life Assn., New York; Ma isetts Benefit Life 
Assn., Boston; Travellers’ Ins. Co., rarttere, Conn.; “ed Mutual Life Ins. Co,, Phils 
delphia ; Rochest a“! ee Ins. Co., N. Y.; Liverpo 01, London & G! _ Ins. Co., Rich- 
mond, Va. office x Fire & Marine Ins. Co., Richmond, Va.; N mh me Ins, Co. 
Raleigh, N.C. es Banks of Raleigh; Supreme Court Ji id; . C., Hon. A. S. 
Seymo ur, U.S. Circuit cc vurt, New Bern N.C. 


anies. Investiga 


law a specialty 








BONDS OF SURETYSHIP. 


Fidelity. Court. Contract Bonds. 


HE CITY TRUST, SAFE DEPOSIT 
AND SURETY COMPANY OF PHILADELPHIA, 
HOME OFFICE: 927 anv 920 CHESTNUT ST., PHILADELPHIA, 
Capital, full paid............- : 
Surplus, Undivided Profits and Reserve, January 1, 1807... 
HARLES M. SWAIN, President, 
MICHAEL P. HERA ry, Vice-President. JAMES F. LYND,S 
JOSEPH A. SINN, Trust Officer, 
and in charge of Surety Department, Philadelphia, 
BRANCH OFFICES 


JOHN A. SULLIVAN, General Manager for New York, 160 Bi 

WILLIAM P. C ot fhe 2 LL, General Western Agent, 319° The | ry,”” Chicago, Ill 

4 ALTON C. TAFT, Gener al Agent for New En gland, 66 Stat t, Boston, Mass. 
. BRENT SWEARINGE -N, Agent, 409 Fourth “Avenue, Pittsburgh, Pa. 


ECURITY TRUST AND LIFE INSUR- 


ANCE COMPANY, PHILADELPHIA, 
MONTHLY RECORD. 


Insurance in Force at the End of Each Mont! 


$51,500.00 April, 1806 
166,750.00 | Me 
pied 


$500,K0 
. 313,00 


y and Treas, 


, New York, 


TENTH AND CHESTNUT STs., 


GR BERckés neecedaawans 
SOP er noc. .cecevee 
CERO OET ccccce<e 

November 

December 

January, 

February 

March 


4,602,370, 

.- 4,760,815.0 

.. 5,061,155,0 

September : .. 5, 264) 955.00 
October ---- 5,408,585. 
November : 553 18.0 


Insurance Actually { in Force January 1, 1897, $6,064,765.00 


Death Losses Paid Since Reorganization (Aug. 12, 1595), 65,600.00 
ROBT. E. PATTISON, Presiden. 


THe UNITED STATES FIDELITY & GUARANTY C0. 


Home Office: Calvert Sts., Balti , Md. 
Capital Authorized, $500,000 
_ $25 800 


CORE, Ce WOOO coi ascchasesceseassbetecondcuns a . " 
StockuHo.pers’ LiapiLity ane weeeenes - 2m 
Surrius Parp in Casu Sk 

. 6,00 


37241,325.00 


S. W. Cor. German and € 


EE. « cingtemetenssecsenooese 
FRANK BROWN, Ex-Gov., of Maryland, Pre T. ~ 

BLanp, V-Pres, and Gen’) Mgr. ALEX. P wn Kare, sec ys 
PRINCIPAL AGENCIES. 

504 Walnut St., Philadelphia. 

McCano.ess & Patterson, 9 E Alabama St., Atlanta, Ga. 

Macon & Emery, 301 Carondelet St., New Orleans, La. 

Tuos. S. DuGan, 1 Tyler Bldg., 6 E. Main St., Louisville, Ky 

Conkuin, Paice & Wenn, New York Life Bldg., Chicago, Ill 

Frep. L. Gray, 414 Guaranty Loan Bldg , Minneapolis, Minn. 

RicHarpson & McCrar, 79 oF. M Market St , Indianapolis, Ind. . 

Goopricu Bros., Walker B lock, Fort and Griswold Sts., Detroit, Mich. 


TorTal 
Joun P, 


Norris & Howe rt, 
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Prominent Hgents and Brokers. 








a —___~—— 
EHM & VAN DEINSE, INSURANCE AGENTS 


and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence » solicited. 
OGSWELL & MURPHY, 
Nos. 6 and 8 West Court STREET, MEMPHIS, TENN. 
General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States, Large lines 
solicited. 


REFERENCES—Mewmruis, Tenn, 
Memphis National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers; 
W. N, Wilkerson & Co. 'w holesale Druggists ; Urgill Bros & Co., Wholesale Hardware. 


CuHarLes TREDICK ESTABLISHED 1859, W. C. BEennetr, 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 


Surplus lines. 





HARLES L. WiSE, INSURANCE BROKER, 
Successor to John I, Covington. 45, 47 and 49 Cedar St., New York. 





Cc. LITTLE & CO., 
. 47 CHAPIN BLocK, BuFFALo, N. Y. 
GENERAL INSURANCE AGENTS AND BROKERS, 

Special facilities for placing surplus or other lines in reliable companies 
in all parts of the United States and Canada. Business increasing daily, 
additional connections desired to accommodate demands for placing first- 
class risks, Correspondence with responsible companies invited. 


EYTON DOUGLAS, FIRE INSURANCE BROKER. 
304 EQUITABLE BUILDING, ATLANTA, GA. 
LICENSED BY THE STATE OF GEORGIA, 


Reliable Stock Companies desiring the better class of Georgia business are invited 
to address as above. 
Reference: Any Bank in Atlanta, 


K vce: PARMENTER & CO., 
FIRE INSURANCE AGENTS aAnp BROKERS, 
298 MAIN ST., BuFrFALo, N. Y. 


Surplus Lines, Agents and Cosenpentente Wanted. 


E R. HUNT, Tdahun, 4027 A. 
INSUKANCE AGENT anp BROKER, 
Manhattan Building, 
S.E. Cor. 4th and Walnut Sts., 
PHILADELPHIA, 


jsaac WASH BURN, NOTARY AND JUSTICE, 
LICENSED INSURANCE AGENT AND BROKER, 
No. 247 Wasnincton Street, Boston, Mass, 


Insurance effected in all the States and Brokerage paid. 
Sittetieetectenteenems 





W™: M. RAILEY & CO., L’t’d. 
FIRE AND MARINE INSURANCE, 


Royal, Phoenix of Hartford. Scottish Union & National, Lion, 
Marine of London, Sea of Liverpool. 


307 CARONDELET StT., NEw ORLEANS, LA. 


R4YMonD HAYES, 





GENERAL INSURANCE AGENT 
AND BROKER, 


108 WATER STREET, BosTon, MAss, 


Surplus or other Lines placed in all parts of the United States. 


Prominent Agents and Brokers. 


Department Royal Insurance anni. Office at Louisville, Ky. 





E RNEST C. BIXLER, 


GENERAL INSURANCE AGENT, 
Ety BLock, JACKSONVILLE, FLA. 
Wanted the agency of reliable stock fire insuvance company. Good 
business guaranteed. 
Reference * National Bank State of Florida. 








Prominent Agents and Brokers at Chicago. 








JOHN NAGHTEN M, J. NAGHTEN 
OHN NAGHTEN & CO., 
FIRE INSURANCE, 


Established 1863. 181 LA SALLE STREET, CHICAGO, ILL. 


OLGER DE ROODE, 
GENERAL INSURANCE AGENCY, 
166 La Sarre Srreet, Cuicaco. 


Representing Liverpool and London and. Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass. 

Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited, 





T. H, Wesster E. N. Wirey. C. P. JEnNiInGs. 


EBSTER, WILEY & CO,., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co., of 
London, Eng.; Scottish Union aod National Insurance Co., of Edinburgh ; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 





J. BROWNE, FIRE INSURANCE, 
Room 480, 189 La Salle Street, Chicago. 
Special facilities for placing large lines. 


T. MARSHALL & CO., FIRE INSURANCE, 
e 310 Roanoke Building, No. 145 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 


oe & LOEB, INSURANCE, 
No. 189 LA SALLE StT., Room 230, 
AGENTS: CHICAGO. 


New York Fire Ins. Co. of N.Y.; Colonial Assurance of New York ; 
Merchants and Manufacturers Insurance Co. of Baltimore; Lloyds Plate 
Glass Ins. Co, of N. Y. 











Gro, W. Montcomery. M. L. C. Funxnoussr, 


EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 184 La Salle St., ** The Temple,” Chicago, Ill, Agents for American Ins, 

Co., Newark ; Firemens Ins. Co., Newark ; Union Ins. Co., Philadephia; Concordia Fire 
Ins, Co., Milwaukee ; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 


P. WURTS, 
INSURANCE AND INVESTMENTS. 

Direct cable code with English Lloyds, also Patriotic Assurance Co. of 
Dublin (capital, £1,500,000), and other foreign companies. Special 
facilities for placing surplus and difficult lines. Correspondence solicited 
with insurers and agents. References: Merchants Loan & Trust Co., 
Continental National Bank. 

Choice 6 per cent mortgages on ongraret Chicago property for sale. 

184 LA SALLE STREET, - - - - CHICAGO, ILLs. 














HEADQUARTERS FOR ELECTRIC AND PORTABLE 


WATCHMAN’S CLOCKS 


E. O. HAUSBURG, 41 MAIDEN LANE, N. Y. 
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UN INSURANCE OFFICE UNDERWRITERS AT 
OF LONDON. ERCANTILE AND GUARANTEE FIRE 
Founpep - - - + + A. D., 1710, ASSOCIATION, WILLIAM DuRBROW, Attorney and Mgr, 
Oe 45 CEDAR STREET, NEW YORK. 
THE OLDEST PURELY FIRE INSURANCE COMPANY IN THE WORLD, WM. H. BAKER, Chairman Executive Committ 
P : nm . i ADVISORY COMMITTEES. 
Trustees 2f the Company's Funds in the C nited States; | Finance Committee.—C, C. SHayne, Manty A. RuLanp, J Hits, Wa, H 
Henry M, ALexanper, Esq., Cot, Joun J. McCoow | Hazzarp, Marvin S. Bites. a 
—_——_ | Loss Committee.—-R. M, Watters, Hon, THeo. B. Wittis, D H. VALentine 
‘hief Off “i ’ | Joun J. Gispons, H. C. HALLENBECK sik 
Chief Office in the United States; losurance Committee.—James W. Duxsrow, Wa. H. Baker, James Cousins, Jr 
. a ial . ee ay een ae JAnez Burns, Wo. E, Putirs. Es 
Company's Buipine, 54 Pine Staxst, New You, CREEVEY, LOOMIS AND ROGERS, C 





Centrat DerartMENT, Rialto Building, Chicago, 


NorRTHWESTERN DerartMent, N. Y. Life Building, St. Paul. STAT TEMENT. 








Und Cash Subscrip os Eee 

MicHiGAN DepartMEnT, 105 Griswold Si., Detroit. harass ond Addition: cae Lpemneanal: hiauinnimaatamanbawsmee eae as doo 

Paciric DEPARTMENT, 205 Sansome St., Sen Francisco, Total amount available for the protection of poli ieyho Iders.... ae $250,000) 
ONTINENTAL INSURANCE CoO. LOCAL AGENTS, 


OF NEW YORK CITY. 
Extract from ‘Statement made January Ist, (897. 
Cash Capital...... i PC AS $1 000,000.00 
*4 212 128.37 


When you have surplus lines send to 
Reserves for Insurance in force 
Net — US+-0e--- 


JAMESON & FRELINGHUYSEN, 


Gross holders’ Surplus....----.----2-------- bra DIIITIIIT g'77'347.18 | FIRE UNDERWRITERS, 


SAFETY FUND POLICIES ISSUED. | 80-82 WILLIAM STREET, N. Y. 


Main Office, CONTINENTAL BUILDING, 46 Cedar St., 
NEW YORK. | 




















F. C. MOORE, President. HENRY EVANS, Vice-President. | Globe Fire Insurance Company. Broadway Fire Insurance Con- 
EDWARD LANNING, Secretary CYRUS PECK, Treasurer. pany. 

<. £ SATLOR, Meneenr tom Desens. Manufacturers Lloyds. United Cities Lloyds. 
. J. McDONALD, General Manager, Western Department, Rialto Building, | Insurance Company of the State Millers and Manufacturers Insur- 
GEO. E. KLINE, Assistant to General Manager, Chicago, of New York. ance Company 





AGENTS WANTED IN LEADING CITT} 


RESPONSIBLE AGENTS WANTED. 





ANUFACTURERS AND MERCHANTS INDUSTRIAL INSURANCE, 
eee See ee ere HE WESTERN AND SOUTHERN LIFE 
ROCKFORD, ILL, INSURANCE COMPANY. 
ASSETS - - + > 685.852. adsitansinarenins 
- ) $685,853.93 Home OFFICE, - . ° CINCINNATI, OHIO, 
SURPLUS, AS REGARDS POLICYHOLDERS, 607,263.53 
. Commenced Business May, 1888, 
Net CasH SurRPLus, - - - 32,869.76 —- 
Saad _— ASSETS, - - - - - 210,712 00 
I osses paid since organization, a $611,186.57 —_— 
Scrip dividend paid since organization, 8,952.84 FRANK CALDWELL, President. 
Cash, 2 " “ " 79,018.29 WM. J. WILLIAMS, Secretary. 
H. W. PRICE, President, F. F, WORMWOOD, Treasurer. P . tee sa] 
JOHN G. CHICK, Vice-President, I. S. MONTGOMERY, Secretary, | [ssues the most liberal Life and Endowment Industrial Policies. 
GEORGE W. CARSE, Assistant Secretary, Good territory and opportunities to successful agents, 





HE STATE LIFE INSURANCE CoQ, | | ae ISLAND MUTUAL FIRE 


INDIANAPOLIS, IND., 
<1 , —- ‘ , P INSURANCE CORPORATION OF NEW YORK, 
Places in its agents’ hands improved facilities for the immediate 


establishment of paying agencies with continuous and profitable | ee 


renewal interests. As a result, the Company is leading all 


others in the Central West in writing business. EDWIN BAILEY, President. HI. CLAY LOSEE, Secretary. 


It wrote nearly eight miliions in 1896 | GEO. W. BAILEY, Vice-President. © JOHN ROE SMITH, Treasurer 
g 


| 
WRITE FOR PARTICULARS. | ER OR ee 


— 


THE NORTHWESTERN MUTUAL LIFE INSURANCE Co. 


| H. L. PALMER, President. A PURELY UTUAL COMPANY. J. W. SKINNER, Secretary. 


CASH ASSETS JANUARY 1, 1897, $92,633,603.74. LIABILITIES, $73,122,596.00. 


Surplus, $19,511,007.74. 
No Fluctuating Securities. Increase of Surplus During 1896, $2,997,446.48, Equal to 
92 Per Cent. of Reserve Invested in First Mortgages on Nearly 45° (44.5) of Increase in Liabilities. 
Improved Real Estate. Issues All Kinds of Popular and Approved Policies, Includiag 
Average Death Rate, 1887 to 1897, 0.928%. Installments, Guaranteed Cash and Loan Value, Annuities, etc. 
Increase of Surplus ia Five Years, 147 Per Cent. Ratio of Assets to Liabilities, 126.7 Per Cent. 


THE NORTHWESTERN’S DIVIDENDS TO POLICY-HOLDERS ARE UNEQUALED. 


It has for Twenty-six Consecutive Years Printed Tables of Current Cash Dividends for the Information of the Public. 





For further information and testimony of policy-holders as to merits of Company, apply to any agency. For an agency, address 
WELARD MERRILL, Vice-President and Superiatontont of Agencies, Home Office, Milwaukee, Wis. 


on nae ne —————————— 
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GENERAL FIRE RXTINGUISHER 60., 


Medal and Diploma 


AWARDED BY THE 
WoRLD’s COLUMBIAN EXPOSITION 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 





FIDELITY AND CASUALTY CO. 


97 TO 103 CEDAR ST., N. Y. CITY. 


Assets, $2,611,188 51. 
Losses Paid, $7,494,650.86 


Surplus, $340,179.96 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 





PERSONAL ACCIDENT, PLATE GLASS, BOILER, ELEVATOR, 
EMPLOYER'S, LANDLORD'S, AND COMMON 
CARRIER’S LIABILITY. 


GEO. F. SEWARD, President. ROBT. J. HILLAS, Treasurer and Secretary, 


EDWD. L, SHAW, Ass’t Secretary. 
INCORPORATED IN 


“RMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 





COOP eee eee wee reser eereeeeereseseeseeeseeeses 


TTR eee OO ee ee eee eee eeeeeeeese 


Ditto eee eee eee) 


co COLLMAN, President. 
D. B, SCHULTE Treasurer, 


HENRY BAIER, Vice-President. 
WM. TREMBOR. Secretary. 





WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 

" newal contracts will be made. 
No “has beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


D. S. FLETCHER, Presivenr. 
Hartford, Conn. 





ALBERT FREEMAN, Manager Metropolitan Department. 
W. M. MICK, Superintendent of Agencies. 


THE 


Employer's Liability Assurance Corp’t, 


LIMITED, OF LONDON, ENGLAND 
The Original and Leading Liability Compeny in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General — giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
8. STANLEY BROWN, - = = _— General Manager and Secretary, 


G+EORGE MUNROE ENDICOTT, - Boston, Mass., 
Manager for the United States, 














NWIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


51 CEDAR STREET, NEw York. 


London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1865. 









TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Ese., New York. 
* GEO. H. WHEELER, Esg., Chicago. 

J J. W. DOANE, Esq., Chicago. ' 

ERSKINE M., PIIELPS, Es@ , Chicago. 











UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 


INDIVIDUAL ACCIDENT. . 


EMPLOYERS’ LIABILITY. . 
GENERAL LIABILITY . . . N 
WORKMEN'S COLLECTIVE . . 
ELEVATOR AND ..... 
OE, fees 6a 2 3 


§. W. PEASE, Resident Manager, 69 CEDAR ST. NEW TORK. 


























Established 1865. Capital, $ 





THE 





Insurance Co, 


OF FRANKFORT-ON-THE-MAIN, GERMANY. 






Employers and Public Liabilities, Elevator Insurance, 





Collective, Individual Accident and Plate Glass. 





For the security of Policyholders in the United States o 





deposit has been made in the State of Massachusetts, of $2 





United States Bonds. 






UNITED STATES DEPARTMENT, 






155 LASALLE STREET, CHICAGO, 






VOSS, MANAGER AND ATTORNEY. 


UNITED STATES BRANCH OF THE 


SCOTTISH UNION AND NATI 


INSURANCE COMPANY. 


EsTasuisHep 1824, 


7. G 























UNITED STATES TRUSTEES: 


Joun Reprixip, Esq., Hartford, Conn. Hon. Henry C. Ropinson, F 





MARTIN BENNETT, Manager. 
HARTFORD, 





CONN, 






UNITED STATES BRANCH 





83 and 84 Queen St , Cheapside, E. C., London, 
UNITED STATES TRUSTEES: 
Hon. Francis B. Coorry, Ropney Dennis, Esq. 


MARTIN BENNETT, Manager. 
HARTFORD, 


NEW YORK AGENTS: 







CONN. 















ACKERMAN, DEYO & HILLIARD, Agts., 41 and 43 Pine St., 


ACKERMAN, DEYO & HILLIARD, 41 and 43 Pine Street. 
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1,250,000, 


Frankfurt Marine, Accident aud Plate Glass 


Workmen's 


f America, a 


00,000.00 in 


ps em 


ONAL 


fartford, Conn 


JAS. H. BREWSTER, Asst. Manager 


N.Y. 


LION FIRE INSURANCE COMPANY 


Eng. 


Jno, R. Repririp, Esy 
JAS. H. BREWSTER, Asst. Manage: 





Commenced Business in April, 1892. 






Assets, $264,593.44 

NG isc cn apsitnenpckbapninns sh $4d0Ksed dovevencintedoecéetbnsgee tented 
Contingent Liability of Underwriters.......-.....--.-..------ $110,000.00 
Cash Assets........ PL A 
Total Resources for the I Protection of Policyholders ............ 
Total Amount Premiums since Organization .... .............-- 
Tee FNOes Fn GOS CI IIIIO Rs a hntecncc cece cscseseun seischosceas 
JOSEPH C, HATIE, 














Underwriters at Mutual Lloyds, 








Financial Statement, January Ist, 1897. 


Assets, $165,912.74 Liabilities, $129, 


Surplus _. Souchan senses pees ° 
Contingent. Liability of Underwriters..--.---------+----«+---- ” $130,000.00 
Cash Assets. 165,912.74 


Total Shesousves | for the Proeection of Po slic she Sen snebedhbh pose wen sated 












Underwriters at Mutual Lloyds. 


OFFICES, 45, 47 and 49 CEDAR 8T., NEW YORE. 


Financial Statement for Year Ending December 31, 1896. 
Liabilities, $216,070.93 


$18,522.51 


$374,593.44 
1,357,728. 96 
735,940.28 


Attorney for Underwriters. 


Protective Fire Association ran. 


45, 47 and 49 CEDAR STREET, NEW YORK. 


886.95 
836,025.79 


8295,912.74 


HATIE & CARLEY, Attorneys and Managers, 
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NOW READY. 








Assessment Insiranee Manual 


/ FOR 1897. 


: 


A valuable work for the Agents of Life Insurance ( 
Assessment and Level Premium. 

This publication shows the Policy Forms, Rates, Warranties, and the 
Plans of Operation of thirty-seven prominent Assessment Life Insurance 
Organizations which transact most of the business done on the assessment 
plan. The plans and policies of the eight large fraternal orders are 
sopoctelly of value for comparison. 


o>mpanies, both 


leather, $1.60, 


Handsomely printed and bound in convenient form for the pocket, 
Sent postpaid on receipt of price. 


Price of the Assessment Manual, bound in flexible 


ADDRESS, 


THE SPECTATOR COMPANY, 
95 WILLIAM STREET, 
NEW YORK, 


Provident Life and Lf rust Co, 


OF PHILADELPHIA, PA. 


Issues Life, Endowment and Renewable Term Polic es, which canbe 


made payable to the beneficiary in 5, 10, 15, 29, 25, or 30 equal yearly in- 


stallments. Also Partnership Policies, which in the event of the dissolution 


of the partnership can be converted into policies upon the individual lives of 
the partners. Term Policies are at low rates, participate in dividends and 


are convertible without medical examination into Life or Endowment policies, 


Provision is made also under one form of instal’ment policy forthe 


continued payment to the widow, if she should survive the insta!!ment 


period, of a yearly amount equal to the installment. 


In perfect security, moderate cost of insurance, in liberality and accom- 
modation, and in adaptation of the forms of insurance to the needs of policy 


holders, the Provident is unexcelled. 







INVITATION 
AND BROKERS 
VICINITY 


URGENT 


To Lire INsurANCE AGENTS 
In NEW YORK CITY, BROOKLYN 
TO CALL UPON OR CORRESPOND WITH 


PENDLETON, 


AND 


WM, M. Room 119, 38 PARK Row, 


Manager, 


mediate business 


\OCIATION, 


\nd ascertain the extraordinary inducements offered for i 


for the 
BAY STATE BENEFICIARY AS: 


OF WESTFIELD. 


The New Policy gives cash surrender value after five years. Dividends 
after ten years, and other desirable options, including Total Disability 
clause. 

NEW DEPARTMENT Small Policies on Monthly Ulan. 


Experienced, Reliable Producers wanted at once. 


WM. E. MOSES, Secretary. 


HOME OFFICE, WESTFIELD, MASS: 








re: 


acct 
reqt 
figu 
tab] 
givi 


We: 


For. 
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THE STATE 
LIFE INSURANCE CO. 


INDIANAPOLIS, IND., 


Places in its agents’ hands improved facilities for 
the immediate establishment of paying agencies with 
continuous and profitable renewal interests. As a 
result, the Company is leading all others in the 
Central West in writing business. 


It wrote nearly eight millions in 1896. 


WRITE FOR 


Bourne’s Mult tiplic ‘ation Table 


For MULTIPLYING Four FIGURES BY 
ANY NUMBER OF FIGURES. 


PARTICUL ARS. 


Bourne's Multiplication Table 


FoR MULTIPLYING THREE FIGURES BY ANY NUMBER OF FIGURES. 


These tables, compiled by Arthur Bourne, are the most compact and 
accurate tables extant for use in multiplying, whereas the ordinary books 
require about 450 pages to present the products of three figures by three 
figures, Bourne's four-figure table requires but 10 pages, and the three-figure 
table is only g inches long by 7 inches wide. Write for descriptive circular 
giving testimonials of eminent actuaries. ‘ 


y paper, $1.50 
on heavy paper, 50 cents, 


on cardboard, 75 cents, 


\ * Four-figure table, on heaz 
PRICES - -fisure table, 
ty lhree-figure tabl 
Address, 
THE SPEC 


TATOR COMPANY, 


95 William Street, New York. 


A NEW POLICY 


ISSUED BY 


Tie Security Mutual Life Association 


OF BINGHAMTON, N. Y. 





It possesses all the excellent and original features of other policies issued by 
the Assoc'ation, and is especially 


ADAPTED TO THE TIMES 


BY REASON OF 


LOW RATES. 


We would lik , ‘ — , , : 
ike to place descriptive literature in the hands of every agent in 


the country. 


Insurance in force, over §23,000,000.00. Assets, over $550,000.00. 


For further particulars address, 


CHAS. M. TURNER, Sec’y and Gen'l Manager. 





PHcENIX MUTUAL 


LIFE INSURANCE COMPANY 


OF HARTFORD, CONN. 


Assets, Jan. 1, 1897, a 
Surplus (N. Y. Standard,) - 


$10,658,042.71 
S745 52:71 





JONATHAN B. BUNCE, President. 


J. M. HOLCOMBE, Vice-President. C. H. LAWRENCE, Secretary. 


ARTHUR B. ABERNETHY, Manager Metropolitan Department, 
155 BROADWAY, New York. 


The Mutual Benefit 


INSURANCE COMPANY, 
NEWARK, N. J. 


AMZI DODD, -_ - 


LIFE 


PRESIDENT. 
ASSETS (Market Values) Jan, 1, 1897 

LIABILITIES, N, J., N. Y. and Mass, Standard...... eee 
SURPLUS 2... cccccceveccseces (tesadseneueeeees 5 eseeee 


$60,742,985.46 
56,434,308.87 
4,308,676.59 


POLICIES ABSOLUTELY NON-FORFEITABLE AFTER SECOND YBAR. 


In case or Lapse the Policy is ConTINUeD IN FORCE as long as its value will pay for 
or, if preferred, a Cash or Paid-up Policy Value is allowed. 

After the second year, Policies are INCONTRSTABLE, and all restrictions as to rest 
dence, travel or occupation are removed. 

T he Company agrees in the Policy to Loan up to the Cash Surrender Value whena 
satisfactory assignment of the Policy is made as collateral security. 

Losses paid immediately upon completion and approval of proofs 


THE FLEXIBLE PREMIUM SYSTEM. 


By ABB LANDIS. 


A HAND BOOK FOR FIELD MEN INTERESTED IN NATURAL 
PREMIUM LIFE INSURANCE, 


Among other subjects, this work demonstrates that the flexible premium system 


equalizes cost; that it corrects abuses; that it avoids dangers: makes waste impossible ; 
eliminates the danger of insolvency, and thus secures cheapness with entire safety. Mr. 
Landis has condensed within fifty-six pages a large amount of information in argumentative 


form and in tables tending to sustain these propositions, 


Commenting on Tue Fiexiste Premium System, Rough Notes, of Indianapolis, 
Says: 

As to expense of management we regard that system best which affords the highest 
degree of security at Jeast waste of premium, but there is no reason why greater economy 
may be secured by one system than another, It is the sec urity that people demand of 
insurance, and we think Mr. Landis makes many good points; t at his book is valuable for 
the purposes intended and that ALZ field men should have it. 
for Tas Fieximece Premium Systems, bourd substantially in manilla, 
single copy, 75 cents. 

A discount of 80 per cent will be allowed on orders for 25 or more copies, 40 per cent 


on 50 or more and 50 per cent on 100 or more copies. 


THE SPECTATOR COMPANY, 
Selling Agents, 


Pric es, 


g5 WILLIAM STREET, New York. 
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SPRINGFIELD 


ys. 2 Mutual§Life Association, 
|  §PRINGFIELD, MASS. 











The only natural premium company 
whose officers, prior to the issue of the 
first policy, deposited in trust a 


Guaranty Fund of 
$100,000.00. 





—NEW PLANS— 
—NEW POLICIES— 
—NEW LITERATURE— 
TO AGENTS IN 


PENNSYLVANIA. NEW YORK. 








Desirable territory is still to be had 


Agencies are now being organized, 
on the most liberal terms. 


Modern contracts are offered. 
invite correspondence with bright, brainy men 


~ 
4 

Wy who make LIFE INSURANCE their business. 

THEY WILL FIND WITH Us CONTRACTS THAT SELL. 


OFFICERS: 


TREASURER, 
HENRY H. BOWMAN 
(President Springfield National Bank), 
SECRETARY AND MANAGER, Mepicar Director, 
CHARLES H. BARTLETT. RALPH H. SEELYE, M.D. 
RALPH MARDEN, Supt. of Agencies. 


PRESIDENT, 
ALBERT H. OVERMAN 
(President Overman Wheel Co.). 


FOURTH EDITION, NOW READY. 
THE 


ACCIDENT INSURANCE 
MANUAL. 


1897. 

A The Accident Insurance Solicitor, containing Hints 

GUIDE ¢° Agents, how to obtain business, and a Directory 

of Plans and Contracts portraying the leading feat- 

ures of the Stock and Mutual Accident Companies 
in the United States. This work also includes a carefully pre- 
pared classification of the various risks according to the hazard 
of occupation. An especially valuable feature is the table of 
benefits, showing at a glance the indemnities paid by all 
companies. 

The chapter on “ Hints to Agents,” written by a field man 
and manager of many years experience in the accident insurance 
field, is full of salient points for those engaged in soliciting. 

THE SPECTATOR ComPANy, noting the wonderful growth 
of accident insurance, takes pleasure in presenting the above 
work for the instruction and guidance of the thousands engaged 
in accident insurance work, 

The work is handsomely printed, bound in convenient 
form for the pocket, and will be sent post-paid on receipt of 
price. 


Price of the Accident Manual, Bound in Flexible Leather, $1.60, 





THE SPECTATOR COMPANY, 


NEW YORK, N. Y. 


95 WILLIAM STREET, 








NOW READY. 


The Sixth (i897) Annual Edition 


The Handy Guid 


Premium Rates, Applications and Policies 
OF 
American Life Insurance Companies, 


The mary improvements made in the fifth (1896) annual edition of this 
important work met with the hearty approval of field-men generally through. 
out the country, the new arrangement being most cordially endorsed dy thos 
most competent to judge of its merits. 

The new edition for the current year, greatly improved, is now ready for 
delivery. This valuable publication contains all the latest polley 
contracts and the dividend results issued by Companies 
in 1897 and since the last edition was printed. 

Orders should be sent in at once to secure early copies of this most valu. 
able work for field-men. 


PRICE (handsomely bound in flexible leather), $2.00. 


Address all orders to 


THE SPECTATOR COMPANY, 
98 William St., New York. 


THE PUBLICATIONS OF GHARLES & Epwin LavtoN. 


Tue Spectator Company are the sole agents in the United States for the old estab- 
lished and well-known house of CHARLES & EDWIN LAYTON, London, England, 
whose list of publications on Fire, Life and Marine Insurance, Annuities, Friendly and 
Building Societies, etc., are among the most valuable and standard treatises. 

WORKS ON FIRE AND MARINE INSURANCE. 

Tue Averace Crause. By Richard Atkins (late of the Sun Fire Office). Cloth, $2.00. 

Tue Law or Frre Insurance. By Charles John Bunyon, M.A., Barrister-atdav. 
Third Edition. Cloth, $6.00. 

Tue Fire Unperwriters’ Companion. By D. A. Campbell. $4.00 

REMARKS ON THE APPORTIONMENT OF Fire Losses. By W. H. Hore, of the Liverpoo 
and London and Globe Insurance Company. $2.50. jf 

Fire Risks, in which all the various kinds of Fire Risks are arranged alphabetically. By 
the late F. A. C. Hare. Price, interleaved, $5 00. 

WORKS ON LIFE INSURANCE, ETC. ’ ; 

Tue Insurance Gutpe Any Hanp-Book. By Cornelius Walford, F.1.A.,F.S.S., Barrister 
at-law. Second Edition. Revised and Corrected, $4.00. 

Journa oF THe INsTITUTE OF ACTUARIES AND AssuRANCR MAGAZi 
6 parts constitute a volume, in cloth boards, $7.00. Subscribers 
whom the parts are sent on publication, per year, or four parts, inc! 

Joint Lire Annuiry Tas ies AND Sincue Life Annurry Tastes 
Finlaison. Price $4.00. ' 

TasLes Depucep From THE Mortatity Exrerience of Life A nce 
collected and arranged by the Institute of Actuaries of Great Britain and Ireland 
Price, half calf, $8.6 , ’ ses 

Tue Institute of Actuaries’ Trxt-Boox. Part I, Interest, including Annultie 
Certain. By W. Sutton, M.A. Price, $4.00. 

Tue Institute or Actuarigs’ Text-Boox. Part Il. Life ¢ 
Life Annuities and Assurances. By George King, F.1.A. Pris 

Grapvuatep Exercises AND Examp es, with Solutions, for the us 
Institute of Actuaries’ Text-Book.”’ Parts I and II, $4.00. 

Tue Law or Lire Assurance, By Charles John Bunyon, M.A., 
Second Edition. $9.00; with supplement, $10.00, ‘ hisholn 

Tasies For FinpinG THe Vacuss oF Poricigs, of all Duration By James Chisholm, 
F.I.A. $10.00. 


Issued quarterly 
names received, to 
ling postage, $4.00. 
By Alexander Jobe 


rance Companies, 


tingencies, including 
$10.00. 
tudents of “The 


Barrister-at-law 


¥ . " four or 
TABLES FoR THE FoRMATION OF LOGARITHMS AND Anrti-LoGaRriri to twenty-fo 


any less number of places. By the late Peter Gray, Cloth, $3.00 sey, at Spe 
ASSURANCR AND ANNUITY TABLES, according to the Carlisle Rate of Mortality, 

cent. By the late Peter Gray. Cloth, $4.00. ee —— 
VaLuaTion Tasues, based upon the “ Institute of Actuaries’ Mort w, EEG) Tables 


Table,” at 3, 3%, 4 and 44% per cent: also Values of Policies on 
the same Rates of Interest. By Ralph Price Hardy. $7.50. 
TABLES, on the basis of HM 3, 38% and 4 percent. By H. W. Manly 

2 ft. lin. by 1 ft.8in. Price, $15.00 for the set of three cards ; 

With indices, $1.00 each. + teav ‘Tumbull 
INTEREST AND ANNUITIES CERTAIN LoGaARITHM Carp. By A. D Lindsay 

Price $1.00 : 
InstITUTE OF ACTUARIES EXAMINATION. Part 2, 1898 and 1894, So! 

I, 50 cents, ; ae 
Premium Conversion Tapies. By Rothery and Ryan. Price, $7.50. Price, $l 
VALUATION AND OTHER TABLES. By George King and W. J. H. Wi trall. i ont 

As Sole Agents for the United States, the undersigned will send any YTON’S p> 
post-paid to any address on receipt of price. A complete list of C. & EF. LA 
Tications will be forwarded on application, 


VTA. Size of card 
, $7.50 for one 


icn to above. ByF. 


THE SPECTATOR COMPANY, 95 Wtiliam Street, New York, N. ¥. 
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Ro 
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GuN MUTUAL INSURANCE CO., 


OF NEW ORLEANS, LA. 


CHARLES JANVIER, PRrFsIDENT. 
R. E. CRAIG, Vic&-P:.esIpENnT. 


FERGUS G. LEE, Secretary. 


FEATURES OF ATTRACTION OF THE 


MPIRE LIFE INSURANCE COMPANY 
TO AGENTS: 


POLICIES.—Simple, plain, easily understood, free from frivolous restric- 
tions and unreasonable conditions. 

RATES.—30 to 35 per cent under Old-line companies, payable bi-monthly, 
quacterly, semi-annually or annually. 


COMMISSIONS.—Liberal and Prompt. 
ADDRESS : HOME OFFICE, 
AGENCY DEPARTMENT, St. Paul Building, Broadway and 
Room 4. Ann St., NEW YORK. 


AcTIVE AGENTS WANTED. 








— UNION LIFE INS. CO. 
CASH CAPITAL, $500,000. 


NEW YORK CITY. 
Agents Wanted. Liberal Contracts. 


M. M. BELDING, President. 
CHAS. S. WHITNEY, Vice-President. 
JOUN NAPIER, Secretary. 
J. S. NUGENT, Treasurer. 


re ASSURANCE COMPANY 


OF LONDON, ENG, 


NEW YORK, MIDDLE STATES AND 


SOUTHERN DEPARTMENTS. 


88 Pine Street, New York. 


Gro, W. Bass, Jr., Manager. 








ANKERS LIFE ASSOCIATION, 


ST. PAUL, MINN, 


CORTLANDT M. TAYLOR, President. DOUGLAS PUTNAM, Secretary, 
CLARENCE E. SECOR, Superintendent of Agencies. 


ASSETS. 


eC. 31St, 1890, were $271,436.28 
1891, eessnees wn ne ne eee nnn eee eee nee een e ee 356,821.97 


18g2, ** 529,138.99 
1893, ‘* 567,942.63 
619,751.52 


Life Insurance at lowest cost consistent with absolute security, 
AGENTS WANTED. 


~THE— 


fete 


Mutual Life Insurance Company of Boston, Mass., 


Offers to the public all desirable forms of legitimate life insurance, in strict conformity to 
the conservative requirements of the Statutes of Massachusetts. 


STEPHEN H. RHODES, President. 


Rotaxn 0, Lams, 2d Vice-Pres. and Sec. Henry T. Curver, Supt. of Agencies, 
FRANK K, KOHLER, GENERAL AGENT, 
_ Room 20, Western Union Building, New York. 


COMMERCIAL UNION 
ASSURANCE CO., LIMITED, 
OF LONDON. 

OFFICE : 

Cor. Pine & William Sts., 

New York. 





DANKERS LIFE INS. CO. 
OF THE CITY OF NEW YORK. 


RICHARD MORGAN, President. 
EDWARD DPD. BUTLER, Ist Vice-Pres. F. C. ELDER, Secretary. 
EDWARD T. HULST, 2d Vice-Pres. JAMES DENNISON, Treasurer. 


ES ee re 
Assets, January Ist, 1897 x .-- 198,952.18 
Gain since January Ist, 1893__. -- _.84,295.38 
INSURANCE. ; 
Insurance in force, January Ist, 1898 
Insurance in force, January Ist, 1897 
Gain in Insurance in force since January Ist, 1893 _........_...8, 
Premium Income in 1892 to January Ist, 1893_..............--.---------- 
Premium Income in 1896 to January Ist, 1897 
Gain ta Premiam Income since January Ist, 1893 
Good Agents wanted. Liberal commissions. Apply to 
F. C. ELDER, Secretary, 3] Nassau St., Rooms 708-719, Seventh Floor, New York. 





DON’T BE A MUMMY 
AND BE BEHIND THE TIMES. 
TO BE A SUCCESSFUL LIFE INSURANCE AGENT 


You want the best up-to-date policy contracts and various plans to meet 
the exigences of every case. If you have such contracts backed by an 
ample capital and an aggressive, enterprising, honest, wide-awake com- 
pany, your success as a field-worker will be assured. 


The Connecticut Indemnity Association, 
WATERBURY, CONN. 


By reason of its chartered rights offer inducements for 


INVESTICATE. agents and insurers that are unequalled, 


L. A. PLATT, President. JOHN B. DOHERTY, Secretary. 


HE ESTY AUTOMATIC 
SPRINKLER 


—IS ACCEPTED BY— 
Associated Factory Mutual Fire Insurance Co.'s. 
Factory Improvement Committee of the New England Insur- 
ance Sachenen. 
New York Board of Fire Underwriters. 
Philade]phia Board of Fire Underwriters. 
St. Louis Board of Fire Underwriters. 
*actory Insurance Association of N. Y. 
Mutual Fire Insurance Co. of New York. 
Southeastern Tariff Association, and others. 


A Mica Seated Valve 


Is used, which is non-corrodible, non-adhesive 
and imperishable. 


ESTY SPRINKLER CO., 
66 MiLi STREET, Laconia, N. H. 
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_ MUTUAL LIFE INSURANCE CO 
OF PHILADELPHIA. 
Office. Nos. 921 and 923 Chestnut Street. 
SURPLUS, $3,594,127 





ASSETS, $29 405,529. 
INCORPORATED IN 1847. 


PURELY MUTUAL. 





Surplus returned annually in reduction of Premiums or to increase Insurance. Policies non- 
forfeitable by the rules of the Company, Endowment Policies 


issued at I ife Ri ates, 


NEEDLES, PRESIDENT. 
Harry F. West, Vice-President. Henry C. 
JESSE J. BARKER, Actuary. 


EZRA De FOREST, General Agent, 181 Broadway, N. Y. 


EDWARD M. } 
Brown, Secretary, 


UNITED STATES BRANCH 
ACHEN ™ MUNICH FIRE INSURANCE 
CO., or Aix LA CHAPELLE, GERMANY. 


Deposited with New York Insurance Department and in hands of Trustees for benefit of 
all American Policyholders, $500,000, 


UNITED STATES TRUSTEES: 


Hon. CHARLES A. SCHIEREN (Formerly Mayor of the City - Brooklyn). 
HENRY F. OWEN, M.D. (No. 40 West 56th Street, New York 
ERNST THAL MANN (Of*Messrs. Ladenburg, Thalmann & Co, ‘New York), 


Responsible Agents wanted in all desirable localities. 
EASTERN DEPARTMENT MANAGERS: 
WHEED & FEBNNBD YY. 
New York Office, - - 29 and 81 Liberty Street. 


——— ASSURANCE COMPANY 
OF TORONTO. 


— ieee 


GEO, A, COX, 
J. J. KENNY, Vice-President end Managing Director. 


Incorporated 1851. 


President. 





HON. 





UNITED STATES STATEMENT, JANUARY ist, 1897. 
BEGETS vvcscicned cvvseveee maaan seench a eebauie Rawsion esse’ $1,636, 689.35 


SURPLUS IN UNITED STATES.........00.0000-8 sees 547,731.08 


ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
ROCKFORD, ILL. 


ASSETS, - - - - $685,853.93 

SurRPLus, AS REGARDS POLICYHOLDERS, 607,263.53 

Net CasH SuRPLus, - - - 32,869.76 
Losses paid since organization, - $611,186.57 
Scrip dividend paid since organization, 8,952.84 
Cash, = " ss 79,018.29 


H. W. PRICE, President, F. F. WORMWOOD, Treasurer. 
JOHN G. CHICK, Vice-President. I, Ss MONTGOMERY, Secretary, 
GEORGE W. CARSE, Assistant Secretary. 


THE 
NION CENTRAL LIFE INS. CO., 
CINCINNATI, 0. 


ASSETS, JANUARY 1, 
SURPLUS, 


No Fluctuating Securities.—Largest Rate of Interest.—Lowest Death Rate. 


1897, $16,629,860. 77 
2,300,180. 42 


Endowments at Life Rates and Twenty Payment Guaranty Policies 
Specialties, 


Large and increasing Dividends to policyholders, Destraste Contracts and Goop 
Territory open for Live agents, 


Address, JOHN M. PATTISON, President. 














GERMAN- -AMERICAN INSURANCE Co, 


Or New York. 
Office, No. 115 Broadway. 
















Total Assets ._.... .- 2.2. 220+ 2002-202 oo eee n-ne none ee eeee $7,070,423.43 
Reserve Fund for Unexpired Risbe. Seadae $257 313 
Reserve Fund for Unsettled Losse a citeepepipiad ee 276,126.37 
Reserve Fund for all other Claims panera ae 211,975.71 
Tf eh) : ae 1,004) 0.00 4,063,335 91 
Net Surplus beyond all Liabilities ........-.----.-------. $3,007,088,29 
EMIL OELBERMANN, President 
FRNEST L. ALLE Vice-President. Ww. a... KREMER, Secretary 
ROBERT L. PCLU M and EDWIN M. CRAGIN, Assista etatia, 
Western Department, Chicago, Il 
EUGENE CARY, Manager. ROGERS PORTER, Ass’t Manager 
Pacific Department, San Francigco, Cal 
GEORGE H. TYSON, - ~ - - - General Agent, 









HE STATE INSURANCE CoO. 
OF PHILADELPHIA. 







For GRANTING INSURANCE AND EXECUTING 





Trusts OF Every DESCRIPTION. 






ROBERT ANDERSON, 
Ist Vice-Pres. and Real Estate Officer, 


FRANK REEDER, 


President. 







HENRY K. BOYER, 
Secretary and Treasurer, 


CHAS. F. WALTER, 
2d Vice-Pres. and Trust Officer. 












ee WILDEY CASUALTY COMPANY 
MASS. 





OF BOSTON, 








Formerly known as The Odd Fellows Mutual Accident Association, 


Issues the most attractive policy in the market. 





Good organizers can secure territory by addressing 





GEORGE W. CHANDLER, 


31 Milk Street, Boston, Mass. 


Secretary, 













f the World! 











One of the Leaders Amongst the Great Life Insurance Com; 


THE PRUDENTIAL 







RS cane ic ie eee) Cae eeu ages Cae an ai wae hk Sane $19,541,827 
RC oat os roa G tana ewa ey aenlenaniad ea w ike . 14,158,445 
PONE cdi ict vnecivacc er reaver eeyrsaneeeaeess 4,034,110 





Life Insurance for the Whole Family. Ages, 1 t Am , $15 » $50,000, 
Premiums Payable Weekly, Qu arterly, Wi: ult. yearly, \ y- 


THE NEW INDUSTRIAL POLICY 1S PROFIT SHARING. 







An aggressive, 'P ogressive Company writing Ordinary as well as Industrial business and 
offering exceptional oan intages to its Policyholders and Ag Force. 
AGENTS WANTED, WRITE 
THE PRUDENTIAL INSURANCE COMPANY AMERICA, 





NEWARK, N., J. 
Joun F. Drypen, Presi 





HOME OFFICE, 





— 











ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 










Gross Assets, Jan. 1, 1807 2.2... ..22. 2200 -cccee en ccce nero enecwn conn sn== sence $504, 180.8 
LIABILITIES. 

Contingent Safety and Reserve Fund..-......-.-...----------++-- 

Relmaurance Reserve.cescccoce cccces cocccecccccccccccocccccccece 

Losses Adjusted not Due.........ccccccccccccccccccccssccccecess = Ff oT 

Scenes TRNIINE scncdcewnnscnnscccecessscccsonnonesuccscsosers om —_ 
Surplus over all Liabilities .......-....--.-.-------+--+----- qnaas 

Losses Paid Since Organization... ........2----- 222202 --0- eeceee $967, 

Dividends Paid Since Organization.............---.------++--++« $186. 
F. S. DANFORTH, Secretary. C. B. SHOVE, President. 

















